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NOTICE

SHORTER NOTICE is hereby given that the 13" Annual General Meeting of Kanodia
Cement Limited will be held on Friday, 30" September, 2022 at 04.00 P.M. (IST) at its
Registered Office of the company situated at D-19 UPSIDC Land Industrial Area, Sikandrabad,
Bulandshahr, Uttar Pradesh — 203205, to transact the items of business mentioned below:

ORDINARY BUSINESS
ITEM NO. 1

Adoption of Audited Financial Statements of Company for F.Y 2021-22

To receive, consider and adopt:

« the Audited Financial Statements of the Company for the financial year ended March 31,
2022 together with Reports of the Directors and the Auditors thereon.

« the Audited Consolidated Financial Statements for the financial year ended 31st March,
2022 and the Reports of Auditors’ thereon.

ITEM NO. 2 \ \
Re-appointment of Director liable to retire by rotation

To re-appoint Mr. Manoj Kedia (DIN: 03526814) who retires by rotation as a director and, being
eligible, offers himself for re-appointment.

To consider and if thought fit, to pass with or without medification(s), the following resolution as
an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 152 of the Companies Act, 2013, Mr.
Manoj Kedia (DIN: 03526814), who retires by rotation and being eligible offers himself for re-
appointment, be and is hereby re-appointed as a director of the company.”

ITEM NO. 3

Appointment of M/s. Singhi & Co., Chartered Accountants as Statutory Auditor of
Company

To appoint M/s. Singhi & Co., Chartered Accountants (FRN- 302049E) as Statutory Auditors of
the Company to hold office for a period of 1 (One) consecutive financial year, from the
conclusion of the 13th Annual General Meeting of the Company until the conclusion of the 14th
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Annual General Meeting of the Company and to authorise the Board of Directors of the
Company to fix their remuneration.

To consider and if thought fit, to pass with or without modification(s), the following Resolution as
an Ordinary Resolution:

"RESOLVED THAT pursuant to the provisions of Section 139 and other applicable provisions, if
any, of the Companies Act, 2013 and the Companies (Audit and Auditors) Rules, 2014
(including any statutory modification, amendment or enactment thereof, for the time being in
force), Mis. Singhi & Co. Chartered Accountants, (Firm Registration No.: 140190W) be and are
hereby appointed as Statutory Auditor of the Company, (Firm Registration No. 108068W), to
hold the office from the conclusion of the 13th Annual General Meeting until the conclusion of
the 14th Annual General Meeting of the Company to be held in the year 2023 at such
remuneration plus applicable taxes and reimbursement of out-of-pocket expenses in connection
with the Audit as may be mutually agreed between the Board of Directors of the Company and
the Auditors.

&
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BY ORDER OF THE BOAR RECTORS
KANODIA CGE {T-LIMITED
-| L'q)'tl
vzS|
ODIA
\ (CHAIRMAN & MA ING DIRECTOR)

PLACE: NOIDA
DATED: 29/09/2022



NOTES:

() Explanatory Statement, pursuant to Section 102 of the Companies Act, 2013 (‘the Act’),
relating to the Special Business (if any) to be transacted at this Annual General Meeting
(‘AGM"), is annexed:

() A member entitled to attend and vote is entitled to appoint a proxy to attend and vote instead
of himself and the proxy need not be a member. Proxies in order to be effective must be
received by the company not later than forty eight (48) hours before the meeting, Attendance
Slip, Proxy Form & Route Map are being annexed to this Notice;

(iif) A person can act as proxy on behalf of members not exceeding fifty (50) and holding in the
aggregate not more than 10% of the total share capital of the company. In case a proxy is
proposed to be appointed by a member holding more than 10% of the total share capital of the
company carrying voting rights, then such proxy shall not act as a proxy for any other person or
shareholder,

(iv) Corporate Members are requested to send a scanned copy (in PDF / JPG format) of the
Board Resolution authorising their representatives to attend this AGM, pursuant to Section 113
of the Act, through e-mail at compliance@kanodiagroup.co.in;

(v) In view of the prevailing circumstances due to the COVID-19 pandemic, and also in
conformity with the applicable regulatory requirements, the Notice of this AGM and the Report
and Accounts 2021 are being sent through electronic mode also to those Members who pave
registered their e-mail addresses with the Company or with the Depositories;

(vi) Members who hold shares in the certificate form or who have not registered their e-mail
addresses with the Company and wish to receive the AGM Notice and the Report and Accounts
2021, or participate in the AGM are required to register their e-mail addresses with the
Company's. Alternatively, Members may send a letter requesting for registration of their e-mail
addresses, mentioning their name and DP |D & Client ID / folio number, by post to A-21 Sector-
16, MNoida, UP- 201301, or scanned copy thereof through e-mail at
compliance@kanodiagroup.co.in;

(vii) Members who would like to express their views or ask questions with respect to the agenda
items of the meeting or accounts of the company will be required to register themselves as
speaker by sending e-mail to the Director & Company Secretary at
compliance@kanodiagroup.co.in from their registered e-mail address, mentioning their name,
OP 1D & Client 1D / folio number and mobile number;

(viii) The Register of Directors and Key Managerial Personnel and their shareholding under
Section 170 of the Act, the Register of contracts with related party, and contracts and bodies
etc. in which Directors are interested under Section 189 of the Act and other relevant
documents referred to in the accompanying Notice and in the Explanatory Statements are open



for inspection by the Members at the Company's Registered Office on all working days of the
Company, during business hours up to the date of the Meeting;

BY ORDER OF THE BOARD OF DIRECTORS
KANODIA CEWL!\H!TED

DIN- 00946204

PLACE: NOIDA
DATED: 29/09/2022

ANNEXTURE TO THE AGM NOTICE
\

Information Regarding Appointment/Re-appointment of a Director:

Name of the Director Mr. Manoj Kedia
'DIN 03526814

Date of Birth 01/10/1982
' Date of Appointment 01/01/2020

Qualification High School passed
' Directorship of other Limited Go as on 01

31.03.2022

Chairman/Member of Committees of other | Nil

Limited company as on 31,03.2022

Shareholding Nil
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Dear Members,

Your Directors have immense pleasure in presenting the 13®™Annual Report on the affairs of
the Company together with the Audited Financial Statements for the financial vear ended 31+
March, 2022 ("year under review").

FINANCIAL RESULTS/SUMMARY
The Financials Results of the Company for the year April 01, 2021 to March 31, 2022 are given
below:
. (Rs. In lakhs)
PARTICULARS 2021-22 2020-21
Standalone Consolidated @ Standalone | Consolidated
Revenue from Operations 31,075.77 48,863.78 19,533.61 .
Other Income 200.70 290.04 37.25 -
Total Revenue 31276.47 | 49,153.82 | 19,570.86 -
Less: Expenses 29,379.94 43,470.81 19184.45 .
Profit before Exceptional, 1.896.53 5.683.01 186.42 :
Extraordinary Items & . = i
Taxation
Extraordinary [tems 110 110 .
\
Profit Before Tax 1786.53 5,573.01 386.42
Less: Current tax 514.47 1407.22 64.78
Deferred Tax (Liability)/ Asset | 0o oo 1.149.08 £1.57 i
MAT CFEdit o =) {1& 45] i
Profit (Loss) for the year 994 52 1,997.92 286.55 -

PERFORMANCE REVIEW

Your Company is primarily engaged in the business of grinding and manufacturing of Cement.

The Company is in the midst of expansion and your Directors are of a strong belief that future
plans of the Company will improve and will enhance the present position of growth rate of the

Company.

During the year, revenue from operations for the Financial Year 2021-22 is Rs. 31075.77/-
(In Lakhs) which is more as compared to the previous year which was Rs. 19533.61/- (In Lakhs)
Profit before Tax (PBT) for the financial year 2021-22 is amounted to Rs. 1786.53/- (In Lakhs)
as compared to Rs. 386.42/- (In Lakhs) in the year 2020-21. Profit after Tax (PAT) for the




3)

4)

5)

6)

7)

year 2021-22 is Rs.994.52 /- (In Lakhs) whereas it was profit of Rs.286.55/- (In Lakhs) for the
year 2020-21.

There were no any changes in the nature of business of the company during the year under
review.,

SHARE CAPITAL OF THE COMPANY

As on 01# April, 2021, the Authorised Share Capital of the Company was Rs 84,96,66,100
(Rupees Eighty Four Crores Ninety Six Lakhs Sixty Six Thousand One Hundred Only) divided
into B4,96,661 (Eighty Four Lakh Ninety Six Thousand Six Hundred sixty one only) Equity
Shares of Rs, 100/- (Rupee Hundred) each and the Paid-up Share Capital of the Company was Rs.
74,56,96,500 (Rupees Seventy Four Crores Fifty Six Lakhs Ninety Six Thousand Five Hundred
Only) divided into 74,56,965 (Seventy Four Lakhs Fifty Six Thousand Nine Hundred sixty five
only) Equity Shares of Rs. 100/- (Rupees Hundred) each.

However, during the year under, the face value of Equity shares of Company were splitted from
Rs.100/- to Rs, 10/- w.ef 12t March, 2022. Thus, increasing the number of shares
authorised/allotted by the company.

Accordingly, the Authorised Share Capital of the Company was Rs 84,96,66,100 (Rupees Eighty
Four Crores Ninety Six Lakhs Sixty Six Thousand One Hundred Only) divided into 8,49,66,610
(Eight Crore Forty Nine Lakhs Sixty Six Thousand Six Hundred ten only) Equity Shares of Rs.
10/- (Rupee Ten) each and the Paid-up Share Capital of the Company was Rs. 74,56,96,500
(Rupees Seventy Four Crores Fifty Six Lakhs Ninety Six Thousand Five Hundred Only) divided
into 7,45,69,650 (Seven Crore Forty Five Lakhs Sixty Nine Thousand Six Hundred fifty only)
Equity Shares of Rs. 10/- (Rupees Ten) each, as on 315 March 2022.

\
TRANSFER TO RESERVES

During the Financial Year ended 31st March 2022, no amount has been transferred to
General Reserves of the Company.

MATERIAL CHANGES AND COMMITMENT, IF ANY, AFFECTING THE FINANCIAL
POSITION OF THE COMPANY OCCURRED BETWEEN THE END OF FINANCIAL YEAR TO
WHICH THESE FINANCIAL STATEMENTS RELATE AND THE DATE OF THE REPORT

No material changes and commitments affecting the financial position of the Company occurred
between the end of the financial year to which this financial statement relates to the date of this
report.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR
COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY'S
OPERATION IN FUTURE.

There were no significant and material orders passed by the Regulators/Courts/Tribunals that
would impact the going concern status of the Company and its future operations.

DIVIDEND

Since your Company is rapidly making efforts for its overall growth & expansion. Towards
attainment of this goal, your Company is incurring capital expenditure on an on-going basis for
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up gradation of its existing facilities. The internal accruals are ploughed back to partly fund the
ongoing expansion and investment projects.

In view of this, the Directors do not recommend any dividend for the financial year under review
and do not propose to carry any amount o reserves.

REGISTRAR AND TRANSFER AGENT OF THE COMPANY

During the year under review, M/s Orbis Financial Corporation Limited having its office at 44,
Dctus Technopolis, Golf Course Road, Sector- 54, Gurugram, Haryana-122002, was the Registrar
& Transfer Agent (RTA) of Company.

However, the Company has changed its Registrar &Transfer Agent (RTA) from M/s Orbis
Financial Corporation Limited to M/s Link Intime India Private Limited, from the end of
financial year to the date of this report.

WEBSITE OF COMPANY:

The Company has maintained a functional website viz- "www. kanodiacement.co.in” containing
basic information about the Company. The wehsite of the Company is containing information
like Policies, Financial information and other information of the designated officials of the
Company who are responsible for assisting and handling investor grievances for the benefit of
all stakeholders of the Company etc,

WEBLINK OF ANNUAL RETURNS

Pursuant to the provisions of Section 92(3) of the Companies Act, 2013 and Rule 12{1) of the
Companies (Management and Administration) Rules, 2014, as amended, the Annual Return
of the Company for the financial year 2021-22 is placed on the website of the Company and

may be accessed on the Company’s website at. www kanodiacement.co.in.

CHANGE IN THE NATURE OF BUSINESS & MATERIAL CHANGES BETWEEN THE END OF
FINANCIAL YEAR AND DATE OF THE BOARD REPORT

During the year under review, Company has adopted New Set of Memorandum and Article of
Association as per the provisions of Companies Act 2013 and has also made
addition/modification to the existing Object Clauses of Memorandum of Association of
Company.

Apart from this, there is no change in the nature of business & material changes between the end
of financial year and date of the board report.

DEPOSITS

During the year under review, your Company has neither accepted any deposit nor there were
any amounts outstanding at the beginning of the year which were classified as Deposits as per
the provisions of Section 73 of the Companies Act, 2013 read with the Companies (Acceptance of
Deposits) Rules, 2014.

Further, there were no remaining unclaimed deposits as on 31 March, 2022,
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DETAILS OF SUBSIDIARY COMPANY/JOINT VENTURE COMPANY/ AND AUDITED
FINANCIAL STATEMENTS OF THE COMPANY

A separate statement containing the salient features of financial statements of all subsidiaries of
your Company forms part of consolidated financial statements in compliance with Section 129
and other applicable provisions, if any, of the Companies Act, 2013. Your Company has Two
Subsidiary Companies as on March 31, 2022. Further the Report on the performance and
financial position of each the subsidiary company and salient features of the financial
statements in the prescribed Form AOC-1 is annexed to this Report as Annexure-I,

% of
CIN NAME OF COMPANIES RELATIO NSEE HOLDING
U74900UP2010PLC ’ .
039750 Kanodia Infratech Limited Subsidiary 994
o 69919 EUZI;Z;HFTC Kanodia Cem Private Limited Subsidiary Qg

Further, Kanodia Infratech Limited & Kanodia Cem Private Limited have become the wholly
owned Subsidiary Companies of your company on 1% july 2022,

In accordance with Section 136 of the Companies Act, 2013, the Audited Financial Statements,
including the Consolidated Financial Statement and related information of the Company and the
audited accounts of each of its subsidiaries, is available on the website of Company at

www.kanodiacement.co.in. ~
ADEQUACY OF INTERNAL FINANCIAL CONTROL \

Your Company has an Internal Control System, commensurate with the size, scale and
complexity of its operations. In this regard, the Board has also adopted such policies and
procedures including Internal Control System for ensuring orderly and efficient conduct of its
business, including adherence to the Company's policies, safeguarding of its assets, prevention
and detection of frauds and errors, accuracy and completeness of the accounting records, and
the timely preparation of reliable financial disclosures. The Company’s business processes have
a strong monitoring and reporting process resulting in financial discipline and accountability.

COMPOSITION OF BOARD OF DIRECTORS & KEY MANAGERIAL PERSONNEL (KMP) AND
CHANGES AMONG THEM DURING THE YEAR UNDER REVIEW

Directors:

As on 31st March, 2022, following directors were on the Board of the Company:

(& Name of Director(s) DIN Designation
No.
B Mr. Vishal Kanodia 00946204 | Chairman &Managing Director
Z Mr. Saurabh Lohia 03087080 | Executive Director
3 Mr. Manoj Kedia 03526814 | Executive Director




4. Mr, Sanjay Banthia 08120707 | Non-Executive Independent Director

5 Mrs. Anju Kumari 08487746 | Non-Executive Independent Women
Director
6 Mr. Santosh Ramanuj 09545839 | Non-Executive Independent Director

During the year under review, Mr. Sandeep Kumar Khemka (DIN: 07494797) and Mr. Santosh
Kumar (DIN: 07185571) resigned from the post of Independent director(s) of Company wef 03
March 2022 and Mr. Sanjay Banthia (DIN: 08120707), Mr. Santosh Ramanuj (DIN: 09545839)
&Ms. Anju Kumari (DIN: 08487746) were appointed as Non-Executive Independent Director(s)
in the Extra-ordinary General Meeting held on 12* March 2022 to fill the vacancy so aroused on
the Board.

Further, in accordance with the provisions of the Articles of Association and Section 152 of the
Companies Act, 2013, Mr. Manoj Kedia (DIN: 03526814) retires by rotation at the ensuing
Annual General Meeting of Company. He, being eligible, has offered himself for re-appointment
as such and seeks re-appointment. The Board of Directors recommends his re-appointment on
the Board.

There being no other change apart from mentioned above from the end of financial year to the
date of notice.

Key Managerial Personnel:

In accordance with Section 203 of the Companies Act, 2013, the Company, on its Board has
following as KMP nf{‘he Company as on 31* March, 2022, i

S. Name of Director(s) DIN/PAN Designation

Na.

1. Mr. Vishal Kanodia 00946204 Chairman & Managing Director

2, Mr. Abhishek Saxena BSFPS7560D Company Secretary & Compliance
Officer

3 Mr. Anup Kumar Singh LFBPS9068H Chief Financial Officer

There was no change in the KMPs of the Company during the year under review.

However, Mr. Abhishek Saxena resigned from the post of Company Secretary & Compliance
Officer of Company on 30/06/2022 and Mrs. Shikha Mehra Chawla (PAN: CMOPMO0O152P) was
appointed at his place on 30/06/2022, upon per the recommendation of Nomination &
Remuneration Committee (NRC).

There being no other change apart from mentioned above from the end of financial year to the
date of notice.

16) NUMBER OF MEETINGS OF THE BOARD




The Board meets at regular intervals to discuss and decide on Company business policies and
strategy apart from other Board business.

However, in case of a special and urgent business need, the Board's approval is taken by passing

resolution through circulation, as permitted by law, which are confirmed in the subsequent
Board Meeting.

During the year under review, Board met 24 times viz:

$.No Date of Board Meeting
" 02.04.2021
2 26.04.2021
3 29042021
4 04.05.2021
5 20.05.2021
6 12.062021
7 01.07.2021
. 26.07.2021
g 03.08.2021
10 \ 03.09.2021
i 06.09.2021
12 10.09.2021
13 17.09.2021
o~ 25.09.2021
= 07.10.2021
e oeiizozi
o 11.11.2021
o 18122021
19 20.01.2022
20 01.02.2022
Y 02.02.2022
= 02.03.2022
e 04032022
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24

10.03.2022

The gap between two consecutive meetings was not more than one hundred and twenty days as
provided in section 173 of the Act.
The details of attendance of each Director at the Board Meeting and Annual General Meeting are

given below:

Name of | Mr. Mr. Mr. Mr. Mr. Mr. Mr. Ms. Anju
Director | Vishal Saurabh | Manoj | Santosh | Sandeep | Sanjay Santosh | Kumari
Kanodia | Lohia Kedia | Kumar Kumar Banthia | Ramanuj

iPhanilia [since
(till (since [since 12/03/2
03/03/2 | (ull 12/03/2 | 12/03/2 | 022)
022) 03/03/2 | 022) 022)
022)
No. of 24 24 24 23 23 - - .
Board
Meeting
eligible
to attend
No. of 24 24 24 23 23 - - -
Board
Meeting
attended
Presence Yes Yes Yes Yes Yes
at the
previous
AGM

GENERAL MEETING OF COMPANY

12th Annual General Meeting (AGM) of Company for F.Y 2020-21 was held on 30" November

2021.

Further, the Company has convened 07 Extra-ordinary General meetings (EGM) in FY 2021-
22on following mentioned dates as:

S.No Date of EGM
1 28.04.2021
2 01.05.2021
3 17.05.2021
4 14.09,2021
5 28.09.2021




6. 02.03.2022
7. 12.03.2022

18) COMMITTEES OF THE BOARD

The Committees of our Board include the following committees constituted in accordance with
the Companies Act, 2013:

(a) Audit Committee

The composition of the Committee and number of meetings attended by the Members during the
financial year 2021-22 are given below:

Name of the Director Designation Meetings held Nu ml‘nar of
during FY 2021.22 | Meetings
attended
Mr. Sandeep Kumar Khemka Chairman 4 4
Mr. Santosh Kumar Member 4 4
Mr. Vishal Kanodia Member 4 .

Mr. Abhishek Saxena, Company Secretary & Compliance officer of Company acted as the
Secretary of the Committee.

During F.Y 2021-22, members of Audit Committee met 04 timed on 07/04/2021, 15/07/2021,
09/11/2021 and 24/02/2022.

However, the Audit Committee was re-constituted from the end of financial year to the date of
report by the way of resolution passed by circulation on 23 May 2022,

Functions of Audit Committee:

1) Oversight of the listed entity’s financial reporting process and the disclosure of its financial
information to ensure that the financial statement is correct, sufficlent and credible;

2) recommendation for appointment, remuneration and terms of appointment of auditors of
the listed entity and review & monitor the auditor's independence, performance and
effectiveness of audit process;

3) reviewing with the management, the half yearly & annual financial statements and auditor's
report thereon before submission to the board for approval, with particular reference to:

a) matters required to be included in the director’s responsibility statement to be
included in the board's report in terms of clause (c) of sub-section (3) of Section 134 of
the Companies Act, 2013;

b) changes, if any, in accounting policies and practices and reasons for the same;



¢) major accounting entries involving estimates based on the exercise of judgment by
management & significant adjustments made in the financial statements arising out of
audit findings and modified opinion(s) in the draft audit report;

d) compliance with listing and other legal requirements relating to financial statements;

e) disclosure of any related party transactions & approval or any subsequent
modification of transactions of the listed entity with related parties;

4) reviewing, with the management, the statement of uses / application of funds raised
through an issue (public issue, rights issue, preferential issue, etc.), the statement of funds
utilized for purposes other than those stated in the offer document / prospectus / notice
and the report submitted by the monitoring agency monitoring the utilisation of proceeds
of a public or rights issue, and making appropriate recommendations to the board to take
up steps in this matter;

5) reviewing and monitoring the auditor's independence and performance, and effectiveness
of audit process;

6) scrutiny of inter-corporate loans and investments and evaluation of risk management
systems and valuation of undertakings or assets of the listed entity, wherever it is
necessary;

7] reviewing with the management, performance of statutory and internal auditors, adequacy
of the internal audit functions, internal control systems, if any, including the structure of the
internal audit department, staffing and seniority of the official heading the department,
reporting structure coverage and frequency of internal audit;

8) discussion with internal auditors of any significant findings and follow up there on;

9) reviewing the fndings of any internal investigations by the internal auditqrs into matters
where there is suspected fraud or irregularity or a failure of internal control systems of a
material nature and reporting the matter to the board;

10} discussion with statutory auditors before the audit commences, about the nature and scope
of audit as well as post-audit discussion to ascertain any area of concern;

11) to look into the reasons for substantial defaults in the payment to the depositors, debenture
holders, shareholders (in case of non-payment of declared dividends) and creditors;

12) to review the functioning of the whistle blower mechanism;

13) approval of appointment of chief financial officer after assessing the qualifications,
experience and background, etc. of the candidate;

14) Carrying out any other function as is mentioned in the terms of reference of the audit
committee,

Powers of Committee:
The Audit Committee shall be authorised to investigate any matter in relation to above term of
reference and shall have power to:

1. To seek information from any employee.
2. To obtain outside legal or other professional advice,
3. To secure attendance of outsiders with relevant expertise, if it considers necessary.
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(b) Nomination & Remuneration Committee

The present composition of the Committee and number of meetings attended by the Members
during the year are given below:

Name of the Director Designation | Meetings held during e
FY 2021-22/ Tenure meetings attended
of members

Mr, Sandeep Kumar Khemka Chairman 4 4

Mr. Santosh Kumar Member 4 | 4

Mr, Manoj Kedia Member 4 | N

Mr. Abhishek Saxena, Company Secretary & Compliance officer of Company acted as the
Secretary of the Committee,

During EY 2021-22, members of Nomination & Remuneration Committee met 04 times on
08/04,/2021,11/11/2021,01,/02/2022 and 23/02/2022.

However, the Nomination & Remuneration Committee was re-constituted from the end of
financial year to the date of report by the way of resolution passed by circulation on 23+ May
2022

Functions of Nomination & Remuneration Committee: 2
A A

1. formulation of the criteria for determining qualifications, positive attributes and
independence of a director and recommend to the board of directors a policy relating to,
the remuneration of the directors, key managerial personnel and other employees;

2. formulation of criteria for evaluation of performance of independent directors and the
board of directors;

3. devising a policy on diversity of board of directors;

4. identifying persons who are qualified to become directors and who may be appointed in
senior management in accordance with the criteria laid down, and recommend to the
board of directors their appointment and removal.

5. Whether to extend or continue the term of appeointment of the independent director, on
the hasis of the report of performance evaluation of independent directors.

ANNUAL RETURN

In accordance with the provisions of the Companies Act, 2013, the Annual Return of the
Company as on March 31, 2022 in the prescribed form is available on the website of the
Company at www.kanodiacement.co.in. .

REMUNERATION OF DIRECTOR

The details of remuneration paid during the financial year 2021-22 to Directors & KMPs of the
Company is provided in the financial statement of the Company & is also published in Annual
return of Company.
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FINANCIAL STATEMENTS AND AUDITOR'S REPORT

The financial statements of the company have been prepared in terms of provisions of the
Companies Act, 2013 by following the applicable Accounting Standards notified by the Ministry
of Corporate Affairs and forms part of this annual report along with the auditor’s report.

The Auditor’s Report to the shareholders does not contain any qualification, reservation or
adverse remark

AUDITORS
A. STATUTORY AUDITORS

M/s Dwivedi Gupta & Co, Chartered Accountants were appointed as Statutory Auditors of
Company at the 11 Annual General Meeting of Company for a period of 3 years, i.e. until the
conclusion of 13" Annual General Meeting of Company. However, they rendered their
resignation from the designation of Statutory Auditor on 29 July 2022,

Therefore, after conducting a detailed evaluation and based on the recommendation of Audit
Committee, the Board approved the proposal of Audit committee for appointment of a Peer
Review Firm M/s Singhi & Co., Chartered Accountants, (Firm Registration No. - 302049E) as
Statutory auditors of the Company for F.Y 2021-22, to fill the casual vacancy so aroused, on such
terms and conditions and remuneration as may be decided by the Board of directors,

The Notes to the financial statements referred in the Auditors’ Report are self-explanatory.
There are no qualifications or reservations, or, adverse remarks or disclaimers given by
Statutory Auditors of the Company and therefore'do not call for any comments under Section
134 of the Act, The Auditors’ Report is enclosed with the financial statements in this Annual
Report.

B. SECRETARIAL AUDITORS

Pursuant to the provisions of Section 204 of the Companies Act, 2013 and the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, the Company, upon the
recommendation of Audit Committee, has appointed M/s Arun Singh & Associates, Company
Secretaries, a firm of Company Secretaries in Practice, to conduct Secretarial Audit of the
Company for F.Y 2021-22,

The Report of the Secretarial Audit in Form MR-3 for the financial year ended March 31, 2022 is
enclosed as Annexure- Il to this Report,

C. INTERNAL AUDITORS

In accordance with the provisions of Section 138 of the Companies Act, 2013 and Rules framed
thereunder & on the recommendation of Audit Committee, your Company has appointed M/s. K.
Venkatachalam Aiyer & Co,, Chartered Accountants, as the Internal Auditors of the Company for
Financial year 2021-22 and takes their suggestions and recommendations to improve and
strengthen the internal control systems.
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D. COST AUDITORS

Pursuant to Section 148(1) of the Companies Act, 2013, cost accounts and records are duly
Compiled and maintained by the Company. During the financial year under review, the Board of
Directors, per the recommendation of the Audit Committee, appointed M/s Yogendra &
Associates, Cost Accountants (“Cost Auditors”) to audit the cost records of the Company for the
financial year 2021-22. However, the Board, on the recommendation of the Audit Committee, re-
appointed the Cost Auditors for the financial year 2022-23 in its meeting held on 30th June
2022,

COMPLIANCE WITH SECRETARIAL STANDARDS

The Company has complied with all the applicable Secretarial Standards in the Financial Year
2021-22.

INSURANCE

Adequate insurance cover has been taken for the properties of the company.
DISCLOSURE OF FRAUDS AGAINST THE COMPANY

In terms of the provisions of Section 134(3) (ca) of the Companies Act, 2013, there were no
fraud committed against the Company which are reportable frauds under Section 141 of
Companies Act, 2013 given by the Auditors to the Central Government as well as non-reportable
frauds during the year 2021-22,

DECLARATION BY INDEPENDENT DIRECTORS
\ \

In terms of Section 149 of the Companies Act, 2013 and rules made there under, the Company
has three Independent Directors in line with the Companies Act, 2013. The Company has
received necessary declaration from each independent director under Section 149 (7) of the
Companies Act, 2013 that they meet the criteria of independence laid down in Section 149 (6) of
the Companies Act, 2013.

As determined by the Board, the Independent Directors of the Company have complied with the
Code of Independent Directors as prescribed by Schedule IV of the Companies Act, 2013.In the
opinion of the Board, the Independent Directors possess immense experience and expertise to
effectively contribute to and guide the Company. The Independent Directors are duly registered
with the Indian Institute of Corporate Affairs as required.

During the year under review, the Non-Executive Directors of the Company had no pecuniary
relationship or transaction with the Company, other than payment of sitting fees.

During the year, a separate meeting of the Independent Directors of the Company was held on
February 25, 2022.

DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to Section 134(5) of the Companies Act, 2013, the Board of Directors, to the best
of their knowledge and ability, confirm that:



28)

29)

# in the preparation of the annual accounts, the applicable accounting standards have
been followed and there are no material departures;

» we have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the Company at the end of the financial year March 2022,
and of the profit of the Company for that period;

» we have taken proper and sufficient care for the maintenance of adequate

accounting records in accordance with the provisions of the Act for safeguarding

the assets of the Company and for preventing and detecting fraud and other
irregularities;

we have prepared the annual accounts on a going concern basis;

we have laid down internal financial controls to be followed by the Company and

such internal financial controls are adequate and operating effectively;

» we have devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

Yy

Based on the framework of internal financial controls and compliance systems established
and maintained by the Company, work performed by the internal, statutory and secretarial
auditors and external consultants and the reviews performed by management and the
relevant Board committees, including the audit committee, the Board is of the opinion that
the Company’s internal financial controls were adequate and effective during the financial year
2021-22.

BOARD EVALUATION

Pursuant to the provisions of the Companies Act, 2013 read with the Rules issued thereunder
(including any statutory modification(s) or re-enactment(s) for the time being in force), the
process for evaluation of the annual performance of the Directors/Board/ Committees was
carried out and thé\same was based on questionnaire and feedback from all the'Directors on the
Board as a whole, Committees and on self-evaluation basis.

Directors, who were designated, held separate discussions with each of the Directors of the
Company and obtained their feedback on overall Board effectiveness as well as each of the other
Directors.

Based on the questionnaire and feedback, the performance of every director was evaluated in
the meeting of the Nomination and Remuneration Committee (NRC).

A separate meeting of the Independent directors ("Annual Independent Directors meeting”) was
convened, which reviewed the performance of the Board (as a whole), the Non-Independent
directors- and the Chairman. After convening the Annual Independent director meeting, the
collective feedback of each of the Independent Directors was discussed by the Chairman of the
NRC with the Board's Chairman covering performance of the Board as a whole; performance of
the non-independent directors and performance of the Board Chairman.

NOMINATION AND REMUNERATION POLICY

The Board has, on the recommendation of the Nomination & Remuneration Committee,
formulated criteria for Determining, Qualifications, Positive Attributes and Independence of a
Director and also a Policy for remuneration of Directors, Key managerial Personnel and senior
management. The details of criteria laid down and the Remuneration Policy is available on the
company’'s website. £ sk .
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RISK MANAGEMENT POLICY

The Company has laid down the procedures to inform Board Members about risk assessment
and minimization procedures. The Board of Directors of the Company has also framed risk
management policy which is adopted across all the departments of the Company in an inclusive
manner.

The aim of this policy is not to eliminate risks, rather to manage the risks involved in the
Company activities to maximize opportunities and minimize adversity by considering the
following:-

Identification of risk, define ownership with clearly defined roles and responsibilities;
Balance between the cost of managing risk and the anticipated benefits;

Contributing to more efficient use/allocation of capital and resources:

To encourage and promote an pro-active approach towards risk management;
Identifying any unmitigated risks and formulating action plans for its treatment
through regular review.,

YYYYY

PARTICULARS OF LOANS GIVEN, INVESTMENTS MADE & GUARANTEES GIVEN

Complete details of loan(s) given, investment(s) made & Guarantees given along with the
purpose are provided in the financial statement.

RELATED PARTY TRANSACTIONS

Your Company has historically adopted the practice of undertaking related party transactions
only in the ordinary and normal chburse of business and at arm's length as part of its philosophy
of adhering to highest ethical standards, transparency and accountability. In line with the
provisions of the Companies Act, 2013& rules made thereunder, the Board has approved a
policy on related party transactions. Policy on related party transactions has been placed on the
Company's website,

The particulars of contracts or arrangements with related parties referred to in Section 188(1)
and applicable rules of the Companies Act, 2013 in Form AQC-2 is provided as Annexure-11 to
this Report.

TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND

Your Company did not have any funds lying unpaid or unclaimed for a period of seven years.
Therefore, there were no funds which were required to be transferred to Investor Education
and Protection Fund (IEPF),

COMPANY'S POLICY ON DIRECTORS' APPOINTMENT AND REMUNERATION INCLUDING
CRITERIA FOR DETERMINING QUALIFICATIONS, POSITIVE ATTRIBUTES, INDEPENDENCE
OF A DIRECTOR AND OTHER MATTERS PROVIDED UNDER SUB-SECTION (3) OF SECTION
178 OF THE COMPANIES ACT, 2013

The Company, upon recommendation of Nomination & Remuneration Committee, has framed a
policy for selection and appointment of Directors including determining qualifications and
independence of a Director, Key Managerial Personnel, Senior Management Personnel and their
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remuneration as part of its charter and other matters provided under Section 178(3) of the
Companies Act, 2013, The policy covering these requirements available on website of the

company accessible at www kanodiacement.co.in.

Further, information about elements of remuneration package of individual directors is
provided in Annual Return of Company.

VIGIL MECHANISM

The Company has established a Vigil Mechanism cum Whistle Blower Policy to deal with
instances of fraud and mismanagement, if any. The Policy has a systematic mechanism for
Directors and Employees to report concerns about unethical behaviour, actual or suspected
fraud or violation of the Company’s Code of Conduct or Policy.

During the year under review, no such instances has been reported under unethical and
prohibited context. Vigil Mechanism Policy is placed on the website of the Company, accessible

at www kanodiacement.co,in. =

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, ADOPTION AND INNOVATION,
FOREIGN EXCHANGE EARNING AND OUTGO

Conservation of energy is of utmost significance to the Company. Constant efforts are made to
ensure optimum use of energy by energy efficient computers/laptops, processes and other office
equipment, regular maintenance and up keeping of existing electrical equipments to minimize
breakdowns and loss of energy. Further, the company has taken all the relevant measures for
conservation of energy, utilization of alternate source of energy& for capital investment on
energy conservation equipments. \

Further, Company has no Foreign exchange earnings and outgoduring the year under review,

HUMAN RESOURCES DEVELOPMENT AND INDUSTRIAL RELATIONS

The Company believes that the development of employees is one of the most important enablers
for an organization. This is being done at both individual and team levels. Sustained
development of its employees, both professional and personal, is the hallmark of human
resource policies. The Company value its Human Resources and is committed to ensure
employee satisfaction, development and growth,

The Company is working towards developing a culture of nurturing leaders, encouraging
creativity and openness. Cordial industrial relations and improvements in productivity were
maintained at all of the Company’s Offices during the year under review,

ENVIRONMENT, HEALTH AND SAFETY PROTECTION

Company’s Health and Safety Policy commits to comply with applicable legal and other
requirements concerned to occupational Health, Safety and Environment matters. Your
Company has due system for environmental issues, health and safety issues concerned with the
employees and the same is reviewed at regular intervals,
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DISCLOSURE REQUIREMENTS

Your Directors state that the Company has made disclosures in this report for the items
prescribed in section 134 (3) of the Act and Rule 8 of The Companies (Accounts) Rules 2014 and
other applicable provisions of the act to the extent the transactions took place on those items
during the year. Your Directors further state that no disclosure or reporting is required in
respect of the following items as there were no transactions on these items during the year
under review:

a) Details relating to deposits covered under Chapter V of the Act;

b) Issue of Equity Shares with differential rights as to dividend, voting or
otherwise;

c) Issue of shares (including sweat equity shares) to employees of the Company
under any scheme save and ESOS;

d) Annual Report and other compliances on Corporate Social Responsibility;

e) There is no revision in the Board Report or Financial Statement;

f) Application made or proceeding pending under the Insolvency and Bankruptcy
Code, 2016

E) One time settlement of loan obtained from the Banks or Financial Institutions.

h} No significant or material orders were passed by the Regulators or Courts or
Tribunals which impact the going concern status and Company's operations in
future,

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT,2013

The Company has in place an Anti-Sexual Harassment Policy in ling with the requirements of
Sexual Harassment of Women at the Workplace (Prevention, Prohibition &Redressal) Act, 2013,
Internal Complaints Committee (ICC) has been set up to redress complaints received regarding
sefual harassment. All employees (permanent, contractual, tdmporary, trainees) are covered
under this policy. However, no complaint was received during the year under review.

ACKNOWLEDGEMENT

Your Directors wishes to place on record its thanks and gratitude to the shareholders, dealers,
customers, Central and State Government Departments, Organizations, Agencies and other
business partners for their continued trust and co-operation extended by them. Your Directors
further takes this opportunity to express its sincere appreciation for all the efforts put in by the
employees of the Company at all levels in achieving the results and hope that they would
continue their sincere and dedicated endeavour towards attainment of better working results
during the current year.

For and on behalf of the Board

KANODIA CEMENT LIMITED /;
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Vishal Kanodia Manoj Kedia

(Chairman & Managing Director) Director

DIN: 00946204 . DIN: 03526814

Address:APH-3, Aditya Mega City, Address: 421, Khatriwara 3

Indirapuram, Ghaziabad, UP-201014 Sikandrabad, Bulandshahr
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Form AOC-1

(Pursuant to first proviso to sub-section (3) of section 129 read with rule § of Companies
(Accounts) Rules, 2014)

Statement containing salient features of the financial statement of subsidiaries or
associate companies or joint ventures

Part A -Subsidiaries

(Information in respect of each subsidiary to be presented with amounts in Rs.)

percentage)

S.NO PARTICULARS 1 2
1. Name of the subsidiary KANODIA INFRATECH KANODIA CEM PRIVATE
LIMITED LIMITED
2. | The date since when subsidiary 29/09/2021 04/05/2021
wasacquired
3. | Reporting period for the N.A N.A
subsidiary concerned, if
different from the holding
company’s reporting period.
4. | Reporting currency and Indian Rupees (INR) Indian Rupees (INR)
Exchange rate as on the last
date of the relevant Financial
year in thg case of foreign \
subsidiaries.
5. Share Capital 14,12,50,700 15,00,000
6. Reserves and Surplus 58,23,31,000 (6,14,000)
7. | Total Assets 1,61,26,38,000 2,03,47,48,000
8. Total Liabilities 88,90,56,000 2,03,38,63,000
9. | Investments NIL NIL
10. | Turnover 1,82,23,37,000 NIL
11. | Profit before Taxation 38,08,71,000 (6.70,000)
12. | Provision for Taxation 892,75,000 NIL
13, | Profit after taxation 20,44,43,000 (6,70,000)
14. | Proposed Dividend NIL NIL
~15. | Extent of shareholding (in s 999% ' 999




Part B - Associates and Joint Ventures

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate
Companies and Joint Ventures

IName of Associates or Joint Ventures NOT APPLICABLE

1. Latest audited Balance Sheet Date 2

2. Date on which the Associate or Joint Venture was| -
associated or acquired

3. Shares of Associate or Joint Ventures held by the -
jcompany on the year end

Mo, -

Wmount of Investment in Associates or Joint Venture

[Extent of Holding (in percentage)

4. Description of how there is significantinfluence

5. Reason why the ass::ciatefiaint venture is nol
onsolidated

6. Net worth attributable to shareholding as per latest
audited Balance Sheet

7. Profit or Loss for the year

i. Considered in Consolidation

ii, Not Considered inConsolidation -




2

Names of associates or joint ventures which are yet to commence operations. N.A

Names of associates or joint ventures which have been liquidated or sold during the year. N.A

Place: Noida
Date: 29.09.2022

For and on behalf of the Board

Vishal Kanodia \* Manoj Kedia

(Chairman & Managing (Director)
Director)

[DIN: 00946204 ] [DIN: 03526814]

|
ot
f—]ku-r 3“-'\-5[
Anup Kumar Singh a M Chawla
(Chief Financial Officer) (Company Secretary)
[PAN: LFBP59068H] [M.No: A34986]



Form No. AOC-2

(Pursuant to clause (h) of sub-section (3)of section 134 of the Act and Rule 8(2) of the Companies

(Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company with
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including
certain arms length transactions under third proviso thereto

1. Details of contracts or arrangements or transactions not at Arm'’s length basis:

S. No. Particulars Details
a) Name (s) of the Related party & nature of relationship "
b) Nature of contracts/arrangements/transaction -
c) Duration of the contracts/arrangements /transaction -
d) Salient terms of the contracts or arrangements or -
transaction including the value, if any
) Justification for entering into such contracts or
arrangements or transactions’
f Date of approval by the Board -
g) Amount paid as advances, if any <
. \
h) Date on which the special resolution was passed in -
General meeting as required under first proviso to
section 188
2. Details of contracts or arrangements or transactions at Arm'’s length basis:
S.No | Name (s) of the related ature of Duration of [Salient terms [Date of mount
party & nature of ontracts/arran |the f the approval by jpaid as
relationship ements/transa |contracts/a jcontracts or |the Board [@advances, if

ion rangement @rrangement
[transactiojs or

ansaction
ncluding the
alue, if any

ny




1.
M/s. Kanodia Infratech
Limited Sale & purchase | 1p ordinary | As mu tually
of gun#, Loan | course of agreed by the N.A. NIL
Relationship: Subsidiary Received business parties
Company
2. M/ s. Kanodia Cem
Private Limited In ordinary | As mutually
Supply of goods | course of |agreed by the| —NA. NIL
Relationship: Subsidiary | &5€TVices | business parties
Company
3. M/s. Sapnasudhansh
Infosystem Private
Limited Inordinary | As mutually
Rent Paid course of |agreed by the N.A. NIL
Relationship: Significant business parties
influence of the
promoter
1, Khushboo Kanodia Rent Paid In ordinary | As mutually N.A. NIL
course of |agreed by the
business parties

IFur and on behalf of the Board
\ KANODIA CEMENT LIMITED

uzSho) |CoumadiG

Vishal Kanodia ) Manoj Kedia

(Chairman & Managing Director) Director

DIN: 00946204 DIN: 03526814

Address:APH-3, Aditya Mega City, Address: 421, Khatriwara 3

Indirapuram, Ghaziabad, UP-201014 Sikandrabad, Bulandshahr
Uttar Pradesh-2Z03205

Place: Noida
Date: 29.09.2022
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Form No-MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED AS ON MARCH 31,2022

[Pursuant to section 204(1) of the Companies Act, 2013 and Rule No.9 of the Companies
{Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To,

The Members,

KANODIA CEMENT LIMITED

D-19, UPSIDC Land Industrial Area,

Sikandrabad, Bulandshahr,
Uttar Pradesh - 203205

We have conducted the secretarial audit of the compliance of applicable statutory provisions
and the adherence to good corporate practices by “Kanodia Cement Limited” (CIN-
U36912UP2009PLC037903) (hercinafter called the “Company™) Secretarial Audit was
conducted in a manner that provided me a reasonable basis for evaluating the corporate
conducts/statutory compliances and expressing my opinion thereon,

Based on our verification, Kanodia Cement Limited's books, papers, minutes books, forms and returns
filed and other records maintained by the Company and also the information provided by the
Company, its officers, agents and authorized representatives , d uring the conduct of Secretarial Audit,
we hereby report that in our opinion, the Company has, during the audit period covering the financial
year ended 31" March, 2022 complied with the statutory provisions listed hereunder and also that the
Company has proper Board-processes and com pliance mechanism in place to the extent. in the
manner and subject to the reporting made hereinafter.

We have examined the books, papers, minute books, forms and returns filed and other records
maintained by the Company for the financial year ended on 317 March, 2022 according to the
provisions of;

The Companies Act. 2013 (the Act) and the rules made there under. as amended from time to
time.

(i) The Securities Contracts (Regulation) Act. 1956 (*SCRA") and the rules made therc
under. Not Applicable to the Company during the Period under the Review

{iil The Depositories Act, 1996 and the Regulations and Bye-laws are framed there pff

E 57,0ffice No. 202 Second Floor West
M- 9555103216, 9453951603 = Kum:
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(iii) Foreign Exchange Management Act, 1999 and the rules and regulations made there under
to the extent of Foreign Direct Investment, Overseas Direct Investment and External
Commercial Borrowings Not Applicable to the Company during the Period under the
Review;

(iw) The following Regulations and Guidelines prescribed under the Securities and Exchange
Board of India Act, 1992 ("SEBI Act'):-

(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011 Not Applicable to the Company during the Period
under the Review;

(b} The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 1992 and the securities and exchange board of India {Prohibition of
Insider Trading) Regulation, 2016 Not Applicable to the Company during the Period
under the Review;

(c] The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018 Net Applicable to the Company during the Period
under the Review;

(d) The Securities and Exchange Board of India (Employee Stock Option Scheme and
Emplayee Stock Purchase Scheme) Guidelines, 1999 Not Applicable to the Company
during the period under the review;

(e) The Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulations, 2008 . Not Applicable to the Company during the period under the
review,

(f) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer
Agents) Regulations, 1993 regarding the Companies Act and dealing with dient Not
Applicable as the Company as it is not registered as Registrar and Transfer Agents
with SEBI;

(8] The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,
2009 Not Applicable to the Company during Period under the review; and

{h) The Securities and Exchange Board of India (Buyback of Securities} Regulations, 1998
Not Applicable to the Company during the Audit Period:

The management has identified and complied with the following laws applicable specifically to the
Company:

(1) Cement (Quality Control) Order 2003
(2) Bureau of Indian Standards Rules, 1987
We have relied on the representation made by the Company and its Officers for g,rstems

mechanism formed by the Company for compliances under other applicable Acts, Lm {?\
Regulations as applicable to the Company as provided in Annexure 1, ;{__ A 'ﬂ*',
(2 184
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We have also examined compliance with the applicable clauses of the following:

a) Secretarial Standards issued by The Institute of Company Secretaries of India (IC51) with
respect to Meetings of The Board of Directors (55-1) and General Meetings (55-2).

b) Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements)
Regulations, 2015 entered into by the company with BSE Limited and/or NSE Limited. Not
Applicable to the Company during the Period under the Review:

We further report that

The compliances by the company of applicable financial laws such as Direct and Indirect Tax Laws, has
not been reviewed in this audit since the same has been subject to review of statutory financial auditor
and other designated professionals,

The Board of Directors of the Company is duly constituted with proper balance of Executive Directors,
Non-Executive Directors and Independent Directors. The changes in the composition of the Board of
Directors that took place during the period under review were carried out in compliance with the
provisions of the Act.

We have examined the systems and processes of the Company in place to ensure the compliance with
general laws like Labour Laws, Employees Provident Funds Act, Employees State Insurance Act, the
Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013
considering and relying upon representations made by the Company and its Officers for systems and
mechanisms formed by the Company for compliance under these laws and other applicable sector
specific Acts, Laws, Rules and Regulations applicable to the Company and its observance by them,

We further report that there are adequate systems and processes in the Campany commensurate
with the size and operations of the Company to monitor and ensure compliance with applicable laws,
rules, regulations and guidelines,

UDIN: F009730D000969018
DATE:14/08/2022

PLACE: New Delhi

E 57,0ffice No. 202 Second Floor West ‘H‘inod Nagar IP EXT. Delhi 110092
I 9555103218, 9453951603 £ Kumar: ;
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To,
The Members,

KANODIA CEMENT LIMITED
D-19, UPSIDC Land Industrial Area,

Sikandrabad, Bulandshahr,

Uttar Pradesh - 203205

This report is to be read with my letter of even date which is annexed as Annexure-Il and forms an
integral part of this report.

Annexure |
Major General Acts, Laws and Regulations as applicable to the Company

1. Factories Act, 1948

2. Direct and indirect Tax Laws

3. Laws relating to Employees, Contract Labour, Child Labour, Wages, Gratuity, Provident Fund,
Bonus, Compensation, Employees State Insurance etc.

4. Emvironment Protection Laws

5. Laws relating to prevention and control of Pollution.

6. Laws relating to Trade Marks, Copyright, Design etc.

E 57,0ffice No. 202 Second Floor W&a Vinod Hagar IP EXT. Delhi -110092
I 9555103216, 9453951603 C = csarunkumarsingh@gmail.co
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To,

The Members,

KANDDIA CEMENT LIMITED

D-19, UPSIDC Land Industrial Area,
Sikandrabad, Bulandshahr,

Uttar Pradesh - 203205

Our report of even date Is to be read along with this letter:

1. Management of Secretarial record is the responsibility of the management of the Company.
Our responsibility is to express an opinion on these secretarial records based on our audit.

4. We have followed the audit practices and processes as were appropriate to obtain reasonable
assurance about the correctness of the contents of the Secretarial Records. The verification was
done on test basis to ensure that correct facts are reflected in secretarial records. We believe that
the processes and practices, we followed provide a reasonable basis for our opinion,

3. We have not verified the correctness and ippropriateness of financial records and Books af
Accounts of the Company.

4. Wherever required, we have obtained the Management representation about the compliance
of laws, rules and regulations and happening of the events etr.

5. The compliance of the provisions of Corporate and other applicable laws, rules, regulations,
standards is the responsibility of management. Our examination was limited to the verification of
procedure on test basis.

6. The Secretarial Audit Report is neither an assurance as to the future viability of the Company
nor of the efficacy or effectiveness with which the management has conducted the affairs of the
Company,

7. We have tried to verify the physical records, to the extent possible, for the period under review
in order to verify the compliances, however, reliance was also placed on electronic records for
verification.

DATE:14/08/2022

PLACE: New Delhi

C5 Arun Kumar Singh
FCS-9730
COP-11764
UDIN: FO0S730D000969018

E 57,0ffice No. 202 Second Floor West Vinod Nagar IP EXT. Delhi -110092
- 8555103216, 9453951603 = Si mail.cof i
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Unét No. 1704, 17th Floor, Tower B, Werld Trade Tower, OND FLyway. C-01. Sector 16, Nolds-201301, Delw-NCR (India) | Ph:(0120) 2970005 Mok 9205575306
E-mail . newdelhi@singhico.com | Website . www.singhico.com

INDEPENDENT AUDITOR'S REPORT

To the Members of Kanodia Cement Limited

Report on the Audit of the standalone financial statements

Opinion

We have audited the accompanying standalone financial statements of Kanodia Cement Limited (“the Company”),
which comprise the Standalone Balance sheet as at March 31 2022, the Standalone Statement of Profit and Loss
and the Standalone Cash Flow Statement for the year then ended, and notes to the standalone financial
statements, including a summary of significant accounting policies and other explanatory information (hereinafter
referred to as “the standalone financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner
so required and give a true and fair view in conformity with the accounting principles generally accepted in India,
of the state of affairs of the Company as at March 31, 2022, its profit and its cash flows for the year ended on that
date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing
(SAs), as specified under section 143(10) of the Act. Qur responsibilities under those Standards are further
described in the ‘Auditor's Responsibilities for the Audit of the standalone financial statements’ section of our
report. We are independent of the Company in accordance with the ‘Code of Ethics® issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
standalone financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our ather ethical responsibilities in accordance with these reguirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
standalone financial statements.

Other Information

The Company's management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Company's Annual Report, but does not include the
standalone financial statements and our auditor's report thereon. The Annual Report is expected to be made
available to us after the date of this auditor's report. Our opinion on the standalone financial statements does not
cover the other information and we do not express any form of assurance conclusion thereon.

Page 10113
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In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the standalone
financial statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. When we read the Annual Report, if we conclude that there is a material
misstatement therein, we are required to communicate the matter to those charged with governance and take
necessary actions, as applicable under the applicable laws and regulations.

Other Matter

The standalone financial statements for the year ended March 31, 2021, included in the accompanying financial
statements have been audited by predecessor auditor whose audit report dated November 11, 2021 expressed
unmodified opinion. Our opinion is not modified in respect of this matter.

Responsibilities of Management for the Standalone financial statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect
to the preparation of these standalone financial statements that give a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Accounting Standards (AS) specified under section 133 of the Act read with the
Companies (Accounting Standards) Rules, 2021, as amended. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the standalone financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the Company’s ability
to continue as a going concem, disclosing, as applicable, matters related to going concem and using the going
concern basis of accounting unless management either intends to liquidate the Company or lo cease operations,

or has no realistic altemative but to do so.

Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the standalone financial statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud

or error and are considered material if, individually or in the aggregate, they could reasonably be e

influence the economic decisions of usaers taken on the basis of these standalone financial statemei
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone financial staternents, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a maternal misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

»  Obtain an understanding of intemal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the Company has adeguate internal financial controls system in place and the
operating effectiveness of such controls.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

« Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
standalone financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease lo continue as a going concern.

«  Evaluate the overall presentation, structure and content of the standalone financial statements, including the
disclosures, and whether the standalone financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the standalone
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ji) to evaluate the effect of any identified
misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in intermal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.
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Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central Government
of India in terms of sub-section (11) of section 143 of the Act, we give in the "Annexure A" a statement on the
matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

(c) The Standalone Balance Sheet, the Standalone Statement of Profit and Loss and the Standalone Cash
Flow Statement dealt with by this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards (AS)
specified under Section 133 of the Act.

(e) On the basis of the written representations received from the directors as on March 31, 2022 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2022 from being
appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls with reference to financial reporting of the
Company with reference to these standalone financial statements and the operating effectiveness of such
controls, refer to our separate Report in “Annexure B" to this report;

(g) In our opinion and according to the information and explanations given to us, the managerial remuneration
paid/ provided by the company for the year ended March 31,2022 is in accordance with the provisions of
saction 197 read with schedule V to the Act.

(h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our information
and according to the explanations given 1o us:

i. The Company has disclosed the impact of pending litigations on its financial position in its standalone
financial statements- Refer Note 30 to the standalone financial statemenits,

i. The Company did not have any long-term contracts including derivative contracts for which there were

any material foreseeable losses;

i. There was no amount which were required to be transferred to the Investor Education and Protection
Fund by the Company.
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iv.

a. The management has represented that, to the best of it's knowledge and belief, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or any other sources
or kind of funds) by the Company to or in any other persons or entities, including foreign entities
("Intermediaries"), with the understanding, whether recorded in writing or otherwise, that the
Intermediaries shall, whether, directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

b. The management has represented, that, to the best of it's knowledge and belief, no funds have
been received by the Company from any persons or entities, including foreign entities ("Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries; and

c. Based on such audit procedures, we have considered reasonable and appropriate in the

circumstances, nothing has come to our notice that has caused us to believe that the representations
under sub-clause (a) and (b) contain any material mis-statement.

The Company has not declared and paid any dividend during the year. Therefore, reporting in this
regard is not applicable to the Company.

For Singhi & Co.
Chartered Accountants
Firm Reg. No. 302049E

—
Bimal Kumar Sipani
Date: September 29, 2022 Partner
Place: Noida (Delhi — NCR) Membership No. 088926

UDIN : 22088926 AWWMGN1780
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Annexure A to Independent Auditor's Report of even date to the members of Kanodia Cement Limited on
the standalone financial statements as of and for the year ended March 31, 2022 (Referred to in paragraph
1 of our report on the other legal and regulatory requirements)

(i) a.

(i) a.

(A) The Company has maintained proper records showing full particulars, including quantitative details
and situation of property, plant and equipment except in cases of certain assets where the same is in
process of updation.

(B) The Company has maintained proper records showing full particular of intangible assets.

The property, plant and equipment were not physically verified during the year by the management. In our
opinion all property, plant and equipment should be physically verified over a period of three years.
Based on the records examined by us, the title deeds of immovable properties (other than properties where
the Company is the lessee and the lease agreements are duly executed in favor of the lessee) and included
in property, plant & equipment [note no. 7 to the standalone financial statements] are held in the name of
the Company except the followings :

Gross Whether Perlod held (i.e.
Description Held in the namae of director or nmi!;-ﬂun st el e I BSSL S
of property | value their relative | provided in name of the Company
L or employes | range)
January 13, These immovable properties acquired
Leasehold | 71.88 Biveeter Coment Linked No 2021 | from erstwhile companies that ware
Land Durgashres Brick Private January 13, amalgamated with the company
208.99 Limed No 2021 pursiant to National Company Law
Tribunal Order dated January 13, 2021
Freehold Durgashrea Brick Private (Refer note 37 to financlal statemeants).
Land Limited January 13, The nama change in the favor of
152.62 Mo 2021 company I8 panding. ]

On the basis of our examination of the record of the Company, the Company has not revalued its property,
plant and equipment during the year. Therefore, the provisions of clause 3(i)(d) of the Order are not
applicable to the Company.

According to information and explanations given to us, no proceeding has been initiated or are pending
against the Company for holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder. Therefore, provisions of clause 3(i)(e) of the Order are
not applicable to the Company.

The management has not conducted physical verification of inventories during the year.

As per the information and explanations given to us, the company has been sanctioned working capital
limits in excess of five crore rupees, in aggregate, from banks or financial institutions on the basis of
security of current assets and others. Based on the records examined by us in the normal course of
audit of the financial statements, the quarterly returns / statements (including revision thereof) filed by
the Company with such banks are materially in agreement with the books of accounts of the Company.

(i) a. Based on the books of account examined by us and according to information and explanation given to

us, the Company has granted loans or provided advances in the nature of loans, or stood guarantee,
or provided security during the year to the followings:
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(iv)

(v)

Advance in
Security | | cans(e | natureof
Particulars Guarantees (Fin
(zinLakhs) | Lakns) | ™ Lakhs) '“;‘:lf;;“
| Aggregate amount granted/provided during the year: B

- Subsidiaries 11937.88
- Joint Ventures / Associates = .
- Others S 3200.00 5466.01
Balance outstanding as at balance sheet date :
- Subsidiaries 6550.86
- Joint Ventures / Associates E -
- Others 3700.00 1420.54

b. In our opinion and according to the information and explanation given to us, the terms and conditions of the
loan granted and investiment made, during the year are, prima facie, not prejudicial to the Company's
interest. However, the company has given guarantee on the behalf two entities for availing loan facility for
which guarantee commission have not been charged which is prima facie, prejudicial to the Company's
interest.

¢. The schedule of repayment of principal and payment of interest has been stipulated and the repayments of
principal amount was regular. The Company has waived interest of ¥ 509.24 Lakhs on loan granted to
related parties.

d. Based on the books of accounts and other relevant records examined by us, there is no overdue amount
remaining outstanding for more than ninety days as on the balance sheset date.

. According to the information and explanation given to us and record examined by us we have not come
across any case where the loan granted by the Company which was fallen due during the year, has been
renewed or extended or fresh loans granted to settle the overdues of existing loans given lo the same
parties.

f. According the information and explanation given to us and records examined by us, no loans or advances
in the nature of loans have been granted during the year which was either repayable on demand or without
specifying any terms or period of repayment. Therefore, the provisions of clause 3(iil) (f) of the Order are
not applicable to the Company.

According to information and explanation given to us and based on audit procedure performed by us, the
Company has complied with provisions of section 185 and 186 of the Companies Act, 2013 with respect
to loan granted, investment made and guarantee given during the year except filing of relevant resolution
with the Registrar of the Companies. No security under section 185 and no guarantee and security under
section 186 of the Companies Act,2013 have been given during the year.

The Company has not accepted any deposit or amount which are deemed to be deposits covered under
sections 73 to 76 of the Companies Act, 2013 and the Companies (Acceptance of Deposits) Rules, 2014
(as amended) during the year. However, the Company has taken advances of ¥ 162.25 lakhs towards for
sale of its properties during 2020-2021 which were repaid during the year after expiry of one year but
before expiry of agreed term of the agreement.
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(vi)

(vil) a.

We have broadly reviewed the books of account maintained by the Company pursuant to the rules made
by the Central Government for the maintenance of cost records under section 148(1) of the Companies
Act, 2013 in respect of the Company's products i.e., Cement to which the said rules are applicable and are
of the opinion that prima facie, the prescribed records have been made and maintained. We have not,
however, made a detailed examination of the said records with a view to determine whether they are
accurate or complete.

According to the records of the Company examined by us, the Company is generally regular in depositing
undisputed statutory dues including Goods and Service Tax, Provident Fund, Income-tax, Sales tax,
Service tax, Duty of customs, Duty of excise, Value Added tax, Cess and other statutory dues as applicable,
with the appropriate authorities except delay in payment of Goods and Service Tax, Provident fund and
Tax deducted at source. There was no undisputed outstanding statutory dues as at the yearend for a
period of more than six months from the date they became payable except advance Income-tax of
¥ 177.48 Lakhs.

b. According to the information and explanation given to us and the records of the Company examined by us,

(vili)

(ix) a.

there are no statutory dues referred to in sub-clause (a) on account of any dispute except the followings
where amount has been quantified by the relevant authorities.

'The Name of Nature of Dues Amount Period to which the | Forum where
Statute (¥ in Lakhs) | amount related matter is pending
Income tax | Income-tax demand, B22.04 AY 2011-12 Hon'ble High
Act, 1961 interest and penalty Court of Delhi
Income tax | Income-tax demand, 428.45 AY 2010-11 to AY | Commissioner of
Act, 1961 interest and penalty 2020-21 Income Tax

According to the information and explanation given to us, there was no transactions which have nol
recorded in the books of account, but have been surrendered or disclosed as income in the tax
assessments under the Income Tax Act, 1961 during the year.

The Company has not defaulted in repayment of loans or other borrowings or in the payment of interest to
any lender during the year. Therefore, the provisions of clause 3(ix)(a) of the Order are not applicable to
the Company

. According to information and explanations given to us, the Company has not been declared willful defaulter

by any bank or financial institution or other lender.
Based on books of accounts examined by us, term loans were applied for the purpose for which the loans
were obtained during the year.

d. According to the information and explanations given to us and the procedures performed by us, and on an

overall examination of the standalone financial statements of the Company, we report that no funds raised
on short-term basis during the year have been used for long-term purposes by the Company.
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(x) a.

(xi) a.

(xii)

(xii)

(xiv) a.

(xv)

According to the information and explanations given to us, the Company has not taken any funds from any
entity or person on account of or to meet the obligations of its subsidiaries. Therefore, the provisions of
clause 3(ix)(e) of the Order are not applicable to the Company.

According to the information and explanations given to us, the Company has not raised any loan during
the year on pledge of securities held in its subsidiaries. The company has no associates or joint venture.
During the year, the Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) during the year. Therefore, the provisions of clause 3(x)(a) of the Order are
not applicable to the Company.

. The Company has not made any preferential allotment or private placement of shares or convertible

debentures (fully, partially or optionally convertible) during the year. Therefore, the provisions of clause
3(x)(b) of the Order are not applicable to the Company.

Based upon the audit procedures performed and the considering the principles of materiality outline in
Standards on Auditing for the purpose of reporting the true and fair view of the standalone financial
statements and according to the information and explanations given to us, we have neither come across
any instance of fraud by the Company or on the Company noticed or reported during the year nor have we
been informed of any such case by the management.

. During the year, no report under sub-section (12) of Section 143 of the Companies Act, 2013 has been

filed by us in Form ADT - 4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government.

. According to the information and explanation given to us, no whistie-blower complaints received by the

Company during the year.

In our opinion and according the information and explanation given to us, the Company is not a Nidhi
company. Therefore, the provisions of clause 3(xii) of the Order are not applicable to the Company.
According to the information and explanation given to us and based on our examination of the record of
the Company, transactions with the related parties are in compliance with section 177 and 188 of the
Companies Act, 2013 where applicable except that the company has given guarantee on the behalf two
entities for availing loan facility without charging guarantee commission and details of the related party
transactions have been disclosed in the standalone financial statements as required by the applicable
Accounting Standards,

In our opinion and based on our examination, the Company has an internal audit system commensurate
with the size and nature of its business.

. We have considered internal audit reports of the Company issued till date for the period under audit.

According to the information and explanations given to us, the Company has not entered into any non-
cash transaction with its directors or persons connected with them as referred to in section 192 of the
Companies Act, 2013 during the year. Therefore, the provisions of clause 3(xv) of the Order are not
applicable to the Company.
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(xvi) a. According to the information and explanation given to us, the Company is not required to be registered
under section 45-IA of the Reserve Bank of India Act 1934. Therelore, the provisions of clause 3(xvi)(a) of
the Order are not applicable to the Company.

b. In our opinion, the Company has not conducted any Non-Banking Financial or Housing Finance activities
during the year. Therefore, the provisions of clause 3(xvi)(b) of the Order are not applicable to the
Company.

c. In our opinion, the Company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India. Therefore, the provisions of clause 3(xvi)(c) of the Order are not applicable
to the Company.

d. According to the representations given by the management, the Group has no CIC as part of the Group .

(xvii) The Company has not incurred cash loss in the current financial year and in the immediately preceding
financial year. Therefore, the provision of clause 3(xvii) of the Order are not applicable to the Company.

(xviii) There has been resignation of statutory auditors during the year and no issue, objection or concern was
raised by the outgoing auditor.

(xix)  According to the information and explanations given to us and on the basis of the financial ratios, ageing
and expected dates of realization of financial assets and payment of financial liabilities, other information
accompanying the standalone financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions, nothing
has come to our attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report that the Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

(xx)  The provisions of section 135 of the Companies Act, 2013 towards Corporate Social Responsibility is not
applicable to the Company. Therefore, the provisions of clause 3(xx) of the Order are not applicable to the
Company.

For Singhi & Co.

Chartered Accountants

Firm Reg. No. 302049E

Bimal f..h'nar Sipani
Date: September 29, 2022 . Partner
Place: Noida (Delhi - NCR) Membership No. 088926

UDIN : 22088926 AWWMGN 1780
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Annexure B to Independent Auditor's Report of even date to the members of Kanodia Cement Limited on
the standalone financial statements for the year ended March 31, 2022 (Referred to in paragraph 2(f) of our
report on the other legal and regulatory requirements)

We have audited the intemal financial controls with reference to standalone financial statements of Kanodia
Cement Limited ('the Company”) as of March 31, 2022 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s managemenl is responsible for establishing and maintaining intemnal financial controls based on
the internal control over the financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to Company’s policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Companies Act, 2013
(“the Act").

Auditor's Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to standalone
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note") and the Standards on Auditing,
issued by Institute of Chartered Accountants of India and deemed to be prescribed under section 143(10) of the
Act, to the extent applicable to an audit of internal financial controls, both applicable to an audit of internal financial
controls, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls with reference to standalone financial statements was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system with reference to standalone financial statements and their operating effectiveness. Our audit of
Internal Financial Controls with reference to standalone financial statements included obtaining an understanding
of Internal Financial Controls with reference to standalone financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor's judgement, including the assessment of the
rsks of material misstaterment of the standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company's internal financial controls system with referen one financial statements.
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Meaning of Internal Financial Controls with reference to standalone financial statements

A Company'’s Internal Financial Controls with reference to standalone financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation of standalone
financial statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control with reference to standalone financial statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of standalone financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
company's assels that could have a material effect on the standalone financial statements.

Inherent Limitations of Internal Financial Controls with reference to standalone financial statements
Because of the inherent limitations of internal financial controls with reference to standalone financial statements,
including the possibility of collusion or improper management ovemide of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the intermnal financial controls
with reference to standalone financial statements to future periods are subject to the risk that the internal financial
controls with reference to standalone financial statements may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion
In our opinion, the Company has, in all material respects, adequate internal financial controls with reference to

standalone financial statements and such internal financial controls with reference to standalone financial
statements were operating effectively as at March 31, 2022, based on the internal control over financial reporting
criteria established by the Company considering the essential components of intemal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India however the same needs to be further strengthened.

Emphasis of Matter
We draw attention that the Company has defined risk control matrix of various process basis Guidance Note on

Audit of Intemal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India but the same is required to be further strengthened by incorporating more conirols related to entity level
controls, process level controls and controls related to financial statements review and closure process.

Our opinion under Section 143(3)(i) of the Act is not modified in respect of above matter.
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Explanatory Statement
The weakness in operating effectiveness of internal financial control system as stated in 'Emphasis of Matter, was

considered in determining the nature, timing, and extent of audit tests applied in our audit of the March 31, 2022
standalone financial statements of the Company and this report does not affect our report dated September 29,
2022, which expressed an unqualified opinion on those standalone financial statements.

For Singhi & Co.
Chartered Accountants
Firm Reg. No. 302049E

Y
o Bimal Kumar Sipani
Date: September 29, 2022 Sai Partner
Place; Noida (Delhi - NCR) Membership No. 088926

UDIN : 22088926 AWWMGN 1780
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M5 KANODIA CEMENT LIMITED
CIN ND.: U36912UP2009PLCOITEO]

STANDALONE BALANCE SHEET AS AT MARCH 31, 2022

(¥ im Lakhs)
As ai As at
AR Not®|  march 31, 2022 March 31, 2021
I EQUITY AND LIABILITIES
(1} Sharehaldern' Funds
() Share capital I TASE.97 TASE9T
(b} Rasenes and auiphas 2 BA4118 EA46.63
(21 Share application monay pending allotmant -
{3} Non-currant labilities
{al Long-tarm borrowings 3 654,54 220722
(b} Dalared tax fabliSiesinat) 4 38,08 60,54
{c} Dther long terrm lizbilities 5 1.606.08 4828
{d) Lang term provisians [ 8.16 -
{4) Current llabilities
()} Short-barm borrowings 7 108555 53504
(b} Trade payabies B
total outstanding dua te micre and small entarprines 2,36
fotal sutstending dus to othes than micre and small enterpises 1,974,328 1.849.32
() Othar eusrant (inbistlas 9 Ti5.81 T58.50
{d) Short-term provisions 10 426.18 18.28
Total zwiﬁ 22,562,489
THRE
(1) Non-current assets
(n) Property, plast and squipment and intangible assats
(i) Proparty, plant and squipment 114 T.286,71 T.837.31
() Intangible assets 11B 052 -
(i) Capital work-in-progrens -
(iv) | ntangible assets under development - -
b} Mon-cerrant investmants iz 20270 52159
ic) Defarred tax assets (net) & i
(d} Long-term laans and sdvances 11 187140 411037
(a) Other son-cument assets 14 N ] B46.24
(2} Current assets
(a) Carrent investments - =
(1) lvenntorien 15 504,07 T94.42
() Trade recomvables 16 - 2B65.55 T.H18.67
(d) Casi and lank belancas 17 7368 311851
(o} Shart-tarm lsans and advinces ik 1,789.26 286217
[(¥) Other current assets 18 872 4231
I Total 24400 72.562.49|
Contingent Linbilities and Commitmeants "}
Slgnificant aceounting policies and athar nates to the atandalona fnsncial statements 1-54

The sccampanying notes are an intagral part of the standslans financal slatements

As par aur report of msven date altached
For Sanghi & Co.

Charmarad Accountants

Firm Registration No: 32045E

Far and an bahnif oard of Dirgctors ¥
NN Yoo MW"M‘/

Mana) Kedia
e Directar
Bimal Kumar Sipani DN: 03628814
Fartmas gl
Memberahip Mumber: 088926 W I
Anup Bumar Singh

Company Secratary Chinf Financial (fficar

Place: Noida (Delhi-NCR)
Diate: Saplember 29, 2002



M/S KANODIA CEMENT LIMITED
CIN NO.: U36912UP2009PLCO3T903
STANDALONE STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED MARCH 31, 2022
(¥ in Lakhs, except EPS)

For the year ended For the year ended
Fartaie Note | parch 31, 2022 March 31, 2021
I Revenua from Operations 20 3L075.77 19.533.51
Il Other Income 21 200.70 I1.25
Il Total Revenue (1+11) 327647 19,570.86
IV EXPENSES:
Cost of materials consumad 22 19.083.68 11,602.65
Purchase of siock-In-trade 23 392753 462643
Changas in Inventoriss of finlshed goods, work-in-progress and
stock-in-trade 24 {16.45) {6.62
Employes hensfits expenss 25 197.712 TE.E9
Flnanee costs 26 127.61 18531
Depreciation and amaortisation expense 11A 451,42 38063
Other axpenses 27 550844 2.307.35
Total Expanses 29,379.94 19,184.45
V  Profit before exception items and tax (1-1V) 1,896.53 3B6.42
V| Exception items [expenseincome)] 23 11000 -
Vil Profit before tax (11-1V) 1,786.53 386.42
VIll Tax expense:
(1) Currant tax
- Currant y=ar 50h.51 B64.63
- Related 1o earlier years B.96 0.15
(2) Deferred tax charge/(credit) (net)
- Current year 4 60.40 5187
- Rulated to aarier years 2113 :
(3) Mat credit - (16.48)
1% Profit for the year (WII-VII) §94.52 286.55
X Earning Per Equity Share |
[having face value of ¥ 10 (Previous year ¥ 100) each)
- Bashc and diluted 133 11.92
Xl Adjusted Earning Per Equity Share ) |
[having face valus of ¥ 10 (Previous year ¥ 10) each]
Bashe and diluted 1.33 119
——Significant accounting policies and other notes to the standalone 1-42
financlal statements
Tha accompanying notes are an integral part of tha stan dajd,\iﬂmr:hi:ar ] ments

P AR i .
A o o2
As per our report of even date attached fy? \T_For and BHW'” of Directors
Feor Singhl & Ca, -3 | = "lﬂ‘h ,,-f"(\

Chartered Accountanis
Firm Reglstration Mo: 302049E Vishal Kanodla Mano| Kadia
Managing Diractor Dirsctor

.&}!ﬁ}& DiIN: 03526814
/ q’h‘"'r' _-C;h_ﬂdn
Shikkef Mehra Chawla

Anup Kiemar Singh

—
Bimal Kumar Sipani
Partnar
Membership Mumber: 0EBS2E
Company Sacretary Chiaf Firancial Officer
Place: Noida {Delhi-NCR)
Date: September 29, 2022



M/S KANODIA CEMENT LIMITED

CIN NO.: U3 2UP2005PLCO3TS03
STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2022

(¥ in Lakhs)
B i For the ysar anded For the year ended
March 31, 2022 March 31, 2021
A Cash Flow From Operating Activities
Profit before tax 1,785 51 186,42
Profit for the period April 1, 2020 (o January 13, 2021 of amaigamating compinies 23428
Adjustmants for:
Depreciation and amorsation expense £58.42 38083
Mot loss [ (profit) on sale of property, plant and equipment (15.63)] ]
France cosis 12781 19531
Bad giebis 500,92 -
Advances writhen off 128.37 -
Het profit on sale of Mon Current Invesimenis (5.40) -
Intaresi Income (47.53) [32.51)
Dwvidand Inconms {0.20) (0.1}
Operating profit befare working capital changes 2,984.18 1,171.98
Adjustments fior :
Trade and other receivables (BT 44)| 2,037 58
Inventoras 290,34 23085
Trade and ofhar payabies @.BE {148.02)
Cash generated from operations J,408.T6 3,291.46
Direct taxas paid {mm (122 B3)
Nat cash Inflow | joutflow) from operating activities lI 3.168.57
B Cash flow from investing activities
Purchase of property, plant and equipments {58.0 (138.43)
Sale of property. plant and aguipments 17228 1408 43
Investments in aquity shares (677.48) (287 .57)
Loan geeen (17,403 88) {12,193 88)
Loan receivwed back 13,551.78 1247078
Met (Increase) | decfeass in fixed deposis 202417 (2.028 98)
Interest recenad 48.87 pr i1l
Nat Gash Inflow | {Dutfiow) from investing activities [2,344.37)| (745.94)
€. Cash Flow From Financing Activities
Proceeds from long farm bormowings 11.453.03 12124385
Repaymant of long larm bormowings (13,381 86) (12,912 40)
Met proceeds / (repayment) of short tenm borowings AEG 44 {1,261.00)
Finance costs paid {127 .81) (195 31)
Net cash inflow [ joutflow) from financing activities
Net Increasefidecrease) in cash and cash equivalents (A= B + C) 167.28
Opaning balance of cash and cash equivalents 388 94 23166
Closing balance of cash and cash equivalents 16701 38654
Cash and cash equivalents comprise :
Cash on hand 35.51 20620
Balance with schedule banks :
In curment Rccounts 116.72 170,54
In cash credit account 1378 11.80

{2} Previous Year's figunes have been Wrmmpﬂmf-m

u.“-/

0/F

A per our repon of even date attached

For Sanghi & Co
Chanered Accountants
Firm Rogistration No: J0204%E

Birnal Sipani

(1) The abowe Cash Flow stateman! has bean mmmmrwmw a3 8ot 0ul in Accouniing Standard 3- Cash Elow

i,

For and on bd'lg: of Board of W
iy
Ol Cal w
Vinhal Kanodia Hump Kadla
Managing Director Director
: Q0534 Dif: 03526814

b

Partner
Membarshep Numtser 0BES2E

Place: Mokda (Delhi-NCR)
Date: Saptamber T8, 2027

ﬁ-h.l.»f ol Nf‘-\
Anup Kumar Singh
Chiel Financial Oificer

Shi Mehra Chawla
Company Sacretary



WU/S KANODIA CEMENT LIMITED

HOTES ANNEXED TO AND FORMING PART OF STANDALONE FINANCIAL STATEMENTS
¥ in Lakha)
Share Capital
Particulars Mata o g
March JL 2022  March 31, 20H
Autharissd
BEARGREID (Frewiius yuar BE 96 6EL) Equity Shores of # [0/- sach (Prévioos Yeor T 1000 sach)® A% & 4968
EATE 6 LA 56
lsgised, subscribed and fully paid up
T.49,08.650 [Previcie yeur TLSE B05) Eguity Shaem ol # L0/~ anch fully poideuh (Pregicus Yaar P 100/ sach iully pakl-
upl* T A56.97 TAGEST
TARST TABE AT
a) Reconcihation of number of Equity Shired Dutstanding
Bas Mos
Mumber of shares st the begimning of the yaar 14,56 968 10, 30,400
& © |9susd] during the yemr |05 per scheme of anangement (Refar navs 37) 1 & B4 76 585
Al @ Adpaa et dus 16 5pI0 oF Ahasek [Meie valee P 100 4 P 10 6,71,12 584 -
Namber of shases at the and of the year 745 69,650 T4.56.965

* Pursuant o the specal esslutian gaases in fhe eotea-odinany ganensd masting hekd on Maech 12, 2022, ihe fnce valise of ety Bhares of he Company has baen apht frem FLO0 1o

¥ per share with sfisct from March 12, 3022,

o) Hights, prefereaces and restrictions attached with Equity Shares

Tha Company s anly ane cass @ eyully shares haying pay veus of # 10 par shane (Prevous Year P 100 esch)l. Eech nodes of sguity shars s anbited bo ass woie par share. The
dvdend encap! imien= dividend progosed by 1he Board of Directers 15 wabpct ta the soprowal of foe shareholders in the anssng Arseal Gensral Wesiing In e svent of ligudation of
tae campany, tha holders of squily sheses will o2 enified io recewe romeseng swels of e Company, sl distrbulion of &0 grafersmiial amaunt The disfrinetion wil be =

treowiios 1o the tumbser of eguity sharas hald by the showhnlders.

) Datalls of sharebolders holdng mom than 5% shares in the pamy (05 par shargh &' register maintsined by the Compamyi*®
As ot March 31, 2022 § Ay a1 March 31, 2021
Sharaholders’ Name Mo, af Shares Parconiage of  No of Shares Peacentage af
hald Halding hoald (Kas) Halding
MNupear Kamodia Barefciary | il 1,0, 30._300 A1 A0 30.93,020 41 4
Trish Kacodia Berefuciary Trast 25960200 an 1% 996,000 4035w
Vinhal Eanadia 45,14 580 6.1 LA LT %1 .9
Gastam Kanoda AL77.300 f.00% 447,737 .00
4 Details of promaters’ sharcholdar bolding
A ai Muveh 31, 3022 § W a1 Wareh 31, 3031
Shareholders” Hame Mo of Shargs  Porcestage of % Change during No.of Shares held  Percentaga of % Change during
hotd {Nash Helding the yaar ihos) Halding the year
Mugsar Kanadis Beneficiary Trust ETERTF] R - 393,000 Iy 34.20%
Pk Kol Bassficiary rust 255.60.300 AL = 9,595,030 A0.10% 40,18
wishal Kanodla 514,540 BTN 451 a5 A.1%% Z0.57%
Gistam Wanods 4TI BN - 447,997 i, O 20.0w%
Sweli Kanodin 2,42.650 101% - 2.4 Ml s -11.88%
Hinshbos Kameda Ae B0 LI - =TT fRELY Qi
Wienal Kesadia HUF 7.50.140 Lot% B TRl 1.01% -LHS%
Mg Dwwl W ansdia T.EL130 Lok 1113 1,03% -1.09%
Sawabh Lohia 650 Q0% 650 0% s
Gautam Kamodis HUF L1 0.00% - i o ek
§ Tharg hag been fo change in (90 serenmiags ho'dng of shares, Mowsvar the 950Ut NUMBET Ml Seraiied = comariacn B orivious yaar as the tokal numbe: of sheees
innlaitibeng frn o peim el sessied s beoapdit o | Egay Bhaes ot & HHE epcrr oty 5 Equety Snees of # 00 Eaor m Fre M2
=) Bonus, buy bhock, cancallation apd sus of shares
In preceding flee [5) yoars, thess war mo iasus of besun, ey bac tomtelelion and isawe of shares far oltes Than cah cenkidessian st fha Tolleming -
Particulars FY 2021-27| FY 2015-20] FY 2015- FY 2817
Aggregate nunber and clans of shares allotted an faly
paid up
Purkzan] 1o Schoma ul Aovangamant (Relss note 1T) witisoul
Pl Bing recehvel in clsh [ aquity sharss Havieg face safue
1 WL ek, 0 Bt ML NIL ML HNIL
6 numbes sad class of shares sllolted as fully
el U by Wiy of Spht of Shares.
= Exjisity shiias hbyvlng faoo saluie of ¥ 10 each &TL12.585 HiL ML MNIL NIL ML
-
AEEMERDN
."".'\r—_;-"‘ : -"-._ 3 \x
o " \
I'd-I \ -
il |
1 )I —
1"| .-"-{_ _.fr_-.._."'.‘
\a_ r HH‘___'JE..}&
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MCE EANDINA CEMENT LIMITED
NOTES AMNEXED TO AND FORMING FART OF STANDALONE FINANCIAL STATEMENTS

(¥ in Lk}
Reserves and Surpies
As ot s ot
Particusars Mate
Maoech 31, N2 Manch 31, 2027
Securities Premilum
Aalarew an per wed sdibed Fancisl stabeserily 1206037 25780
Aot Trensler 53 per Scheme af Ansageesss (Reler note 57) - PR T
Balance at the and of the yea 12,0517 1206137
Surples in the Statemant of Profit and Less:
Halanes nraugh lonasd Ine srovees yies L1308 84} 1006 7
Add: Tranador s par Scheme of Armngamenr (Redar note 37) - 5,ITRS5)
Ay Prall] o theh portiel A 1 P10 Lo lesunry 10 2070 &) amiigia el ag comrpanies (Rals nais 37) - TR &7
Add: Prafil for thee yeer 004 52 2BESE
Balancs as ot tho end of the yasr [FFEE D208
Tatal Resncves and Surphus (110 8 9.841.158 [ETITE]
Long-term Bosrowings
feon Current Portion
ha at Byt
r—— i March 31,2022 March 31, 2021
Sacursd
) Vaiichs e Iromn § Bank i3 - L3831
i1 Tors lonna from Gava i) 1z frl 5l st
Tatal (&) ey 83360
nsncured
1 Lows trorm companias (relatad party] [inssast il - et ]
T Los Pram compasias (intared eeal - 133681
(1) Lian Fram Eracron lintiest Hival - aal
Tatal (B = 1,423.62
et Total ] 228188
Sacurty F-llﬂ.-i'n Repayment Tatms Feate of Intarest | Rate of inssreat | As atMarch 30, | As at March 31,
(Currart yearh | (Presious year) w2 011
Hypothecation [ lewaur o HOFE Gass fim H¥FE Sank Trsos Chisesly ond Bady - staetiagl®T] oo 9. 158 BA1Y b 8. TER - F] i R
against wehicle fnance achers L imhad [trom Febnasy 5. POTR amd Doonbes
M, M3 - i be ressld in A7 equsl
MRy nEtErnl
1 hes Vebicies - wlasiimg bem Aol
$218 - 30 be remed In B ageal
Aty lnalsaianly
Securlty al Lender Repaymant Tarms Rate of imterest | Rateof imerest | AsofMarch X1, | Asat March 31
2002 Tor
Sacyred by bank guamsates of sque’ smound of loss  Uisar Pradesh on or before LLALAT Inferest free wan  |irierest fron san
sl chaga on Ped Be D-10 m:u Ha. 138 & 131} dosenrnesl uoide asym e
inclustosd area Sikand 1. Déstrict Bul “Audyopik Mivesh
Prodsahan Yojans
Facured by bena gurerdes ol squal #=ount of loan MNiF o ar pedore M0STT nterest fre= lopn | Interest dres an
1438 12436
Tacured by bash gursntes of egunl amows of | i ar pafore 00,0473
vl ] Db -0 b B e v L aLr L
Bullding. Piant & machinery & other (lued sssets
il il Lind - 1) of the Company o or ko O0A/RD " _r

Darbarmed Tox Liabilites | Assats) (Mat}
The Cavaany han rnoegriand fallowing detered Les snsmts and Sabilibes detersined &0 scomatt af Umiay differances 0 acmrdance with Accounting Stardurd 33 “Acciminting ol Tases on
Incame”.

Asat o it

. March 31, $020  Maren 11, 3021

Partinules

Dederred Tos Liabdities on scoolnt of ©

[epreesiion ps SINFISENS En0ErEs d.4 [FTET 004
Daferred Tax Assols on acomuni of |

Espenses allowsd on seymant Sasis 413 im =171]
et daferran tas Liabdities, (ASsats) | (a)- (8] [ 16054

Tha Comgany Nas raosmds el Jalaissl Dhe B anmar yoass and diear Tod B 217 14 Lasni [n dederminstion of delarmsd fns Gadiity on depesciation snd ssoriission hen besn wssmasn spaaisly
i Steierment of Profit snd L
—f

; |
v
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M/S RANODIA CEMENT LIMITED
WOTES ANNEXED T AND FORMING PART OF STANDALOME FINANCIAL STATEMENTS

[ In Lakhs)
Othar LH!TIHMIHBI
B Nets A ot As at
March 31, 3022 March 31, 2021
Lacurity depesits. fom cuaiemers 51 T 452599
Emoynt pay s tn relited parBes for puckases of shaees 52 o704 =
Laas : Currant Matini¥es al amausd payable in remted pertles for purcnases of
wharen " (&7,04) .
Total 1,506.08 [}
Bacuries d Frim ¢ e wvenewad ard sslundaisle ot the G ol feeinaton of cenliact wilk agomis
Tt Company Rirs porchased equity shares of Suvsidianes from reisied partas for which a=nunt &5 rodagatls in el 5 yean
Leng Term Provisions
ke Anat Aa ot
Particulars March 31, 2022  March 31, 2021
Employsss Benefis ] 816
Tatal 810
Shoel term borrowings
Particulars Nots byl it
March 31, 3022  March 11, 3021
Fecured
Lean sepayable on demard fram s ek Ti [
Carrani maturiy of long tarm fsans
(i} Wahids ioem fioem @ Dank 3 1a2ap LA
() Term laans fram Govarnment E] T -
Unaecured
Currant matuity of long eem loans
[} Lieai froem companess - by 2 Noi]
(€ Loas from companses (related party) (mtarest frae) BRI -
o] Loas fromm @ sibsadiasy comipasy AR

Tatal o8558 BE0

Enslunivm changs in Teeur of the Bank oy way of rypoihecates of ineanionss and ofhe! mdgwsabias incuding ase snd ofhes recsabion. Doth sresent amd
Fubsre, = 3 {oom snd manner satlsiactony 1o the Bank, and alse secursd by perennl guarantsss of fwo directors.
Tiwe lows i furifee securad by collutaral by way of mosgage o0 P grsperiies located sl A 21, Sechee 18, Neide, UWitar Praduas (ndial

Tradds Payable
T [ As al
Morch 31, 2022 March 31, 2021

For Goods & Services &1
Tetal matstandeag duse o Micro and Small Enb=rprises a1 .36
Total dutstandg s tn olher than Micro and Smal! Endesprisey

= to = refaded party I 6150 a0

= 1o athury & 1.843.11
Total LATETD 184832
Certakn tads aepabies we subjact 1o f lalioo @nd oanfls

Basad om tha infetmalon svalable as idertified By the management Bhare am certaln vendiomn who have confiemed Sal fhey ore coversd undes tae Wiz,
Semzit-wee- ddesum - Ermrprsey Deveropment Aes M0 TRSMED Aor DisciosoTss TeEEeE 1o duss o WIoe and ST enberatiey o TN T2
MEME Aat, ww given below

As at Asat

Particolary =
Morch 31, 2003 March 31. 2071

Pringipal amount and isterast remamed unssid to sy supalier ssan
Frinckpal mmaunl sendined unnekd bo &vy iupoiar 4 8 g
- Interest remained wnpakd o any ssoplier 5 on =
Inimranl maid iy the Comaany = barmd of Sectian 18 af (e MEMID Act whong sith The wmoesta of e papsan] mids
1o o2 Suppiker Dayond Ma apnaialed day, B
he amoust ol slecosl due sed payaie lod the year ol dalay in making paymen] (whioh have et anld Sl beyand
the appointad day durisg the paar) bul wilheut addsg the inferesl specBad pnder this Aol -
Aha amoamit ol indevesl seoiaed and semaivisg uapsed -
Treg amoust of further il rémaming des and aayabls peen in i suncssding, Fmars, wHll sush date whes the
ifleraal duen E3ove o eClually ped (o B el amerprine Rar e pemsadn o Ssaliveinnce @4 & deduchibie
eugen diters under section 23 of MSMEED Aot -
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M/S KANODIA CEMENT LIMITED

NOTES ANNEXED TO AND FORMING PART OF STANDALONE FINANCIAL STATEMENTS

(¥ in Lakhs)
Trade payable ageing as at March 31, 2022
Outstanding for following periods from accounting date
Particulars Less than 1
Not Due 1-2 years | 2-3 years |More than 3 years Total
year
{I) MSME 2.36 - - - 2.36
(i) Others 599.93 1,314.54 57.89 1.88 1,974.34
(iil) Disputed- MSME -
{iv) Disputed- Others - -
Trade payable ageing as at March 31, 2021
Outstanding for following periods from accounting date
Particulars Less than 1
Not Due yiae 1-2 years | 2-3 years |More than 3 years Total
{i) MSME = S
{ii) Others 184.87 1,650.90 0.6l 12.94 1,849.32
(jii) Disputed- MSME = = = - -
(iv) Disputed- Others = - -
Other current liabilities
As at As at
Particulars Note
March 31, 2022 March 31, 2021
Employee emaluments 14.72 2.40
Advances from customers 146.88 ar1.37
Advances from customers (related parties) 35 26.40 162.25
Statutory dues payable 429.76 213.48
Current maturities of amount payable to related parties
for purchases of shares 5 a7.94 -
Other payables 0.11 -
Total 715.81 755.50
Short term provisions
— Not As at As at
AR iz March 31,2022 March 31, 2021
Employees benefits 36 0.62 -
Provision for tax {net) 425.56 18.28
Total 426.18 18.28

- B
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S AN CEMENT LMaITED
NOTES ANNERED TD AND FOSMING PART OF STANDALIRE FINANCIAL ETATEMENTS

i bl
T BLOCR T BLOCK
Eaat Adicoal | Owductes) Rmsd Eaat lme | Deducion; | Asad ] Aaat
35 a3-ma Bty Aty 102157 3103071 e Adpesteants | 11-03-002F | ¥-00-0E7 ﬂw
#1583 L5 17 LLLAh B = - 5 -1 FloE
L] (§14 ] L] mal k] mu
LE43 4y - - LEkidy 34EET LN £ 11 L33 L25T.TS
5.7E% A FLEY i1En 5 Th. D WET 55 w17 18mar LTI amipre
5 Wik} 9800 Lim s (B2} LE ) LAR ]! LEF )
RG] ERZ E 41 (R LY | = mr f 1} 1633
LTy L] (B 1] o LIk ran i
1o - L dr 4G055 5363 gy SEN 34 [ 4
Lor &5 5 [ 1.08 138 WAE 1L¥
TERET Lt TSTY TWEIT| LT : TIWT TEETT | TAIT |
ATH 0.7 &M M a3
- (4] - [ - [¥L] - (X1} (1] -
#.56560 54 05 156 7 AR B 1.748. 8 Bl147 = LIV TE THMTIE| TAITH
— - e
GROSS BLOCK DEPRECIATION AMOATISATION WET BLOCR,
T Ty Taduction, T s al Tor ~Daducton” ] LT ] Tiw |
q1-05-Ad0 Sdljudmens Aty nlmamia :03-m 31 - 2000 P hijustmants | Bi-0b-20r] | 110321 | 31-03-2aM
hara a4 Eo 1 LY IR
SA0H AT Luls -] . # * L1 L] LLL
Lasnar i LEaa mrE mn HAA! LTI -
i il Dgwgennnis LW T LI mww LU EET o (L] L] LE I LR
Flactrioat Inssmistione & Eyapmenty | SRS ey e 45T 1448 1N T AL
. promprgta (1] JLAR Lh15) . LE-) o [LE LE
F uiriitess dnd Fabees L&y f ¥ ) LT (F. ) LN L) ’ LEL sl L]
"ahicies PSRLES A0 1640110 1596 &) 40362 1536 a3 s EWsaT LDAE T
iV il prmani L HIAD L4 1.3 1] L] LR 1.5
] T | LI TRREET [ IEIEON BIE| L] B |
Compater Bohwaie
Sl Tt l: [1EE0 - . - a N . " - = =
I (LR T [T FeEia|  LALLR waa L . V)

RMote -

) Phsem srms i i |1 e et by 15 s ity e 1ha pas
Tiil Pragmrty, sant ans squipmsni scgared water ths Schame of Sirargeesant rabar nse me 370 in aboss adde o are met Bt ad on lenaery 13 30 o amalgamoted casmpary .
1111} dpnarty jrimgml el Fry iy e im vt v, Hates Mine & 7 and N
Tiw} Ty pitim deeads of mmcwayis properties e haid o e neme of te Comgesy, spsph furtee e mesy

T hatieer pramotes, diracter | Pasiod haid (0.
it ' Cowtd Currpbng yiles (7 | Mat Comping virles A % = .
T Fiekd = the neme o M et (X . L o i et or dutexat Momsse far nst baing heid in tha Aase ol the Compasy
Lassahinid Myt Carrms Ll ] [IKT] Hs Tanairy TLJO0] | TTBh oeranvatin (iapariang ATRUI100 I SrilE SHMRASE (N aah BRiN ]
L wrvps fecs Privess Limiesd ok 18E.14 hz J.ru,l.r:f T MGl pwsh me company parsent W Natoned tﬂm Low Trngnal Grder daind emary 14
K z 2 10T} Mwins nptw TF i Sangie stplemeigl The npse shinge = the fesgur ot pmpang
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M/S KANODIA CEMENT LIMITED
NOTES ANNEXED TO AND FORMING PART OF STANDALONE FINANCIAL STATEMENTS

(% in Lakhs)
12 Mon -Currant Investmsnts
Asat Az at
Particular Mote As ot March 31, 2022 As at March 31, 2021
MNos. T in Lakhs Nos. ¥ in Lakhs
| Invastmants in Subsidiaries
Equity shares of Kanodia Infratech Limited having Eaco walue of ¥ 100 sach 13,98.461 LB 31
Enuity shares of Kanodis Cam Private Limiled having tace valee of ¥ 100 each 14,850 1485 -
Il investments in Equity shares (unguoted) (Trade) ol cost
Eauifly shares of Kanodia Infratech Limited having face value of ¥ 100 each B - 220,500 22050
[convered Imte subsidiary during the yaar)
1l Investments in Preference instruments (ungquated) (Trade) at cost
Praference Sharas of Eudible Technologias Private Limilsd Radng face valus of ¥ 10 155 2511
0.01% Compulsaiily Convertilile Prelemence Shares of WMis Stark Enterprises Private 125 26.00
Limited kaving face walue F L0 each
W Investments in PMS
Inveatmant in PSS Face value
Ajants Fharma Lid 2 18 029 H aso
Apolly Hospials Enterprise Limited 5 il 028 -t 034
Ba|a| Electricals Lid 2 - 19 035
Bata indis Lid 5 &7 054 & 054
APL Apalle Tubes Limited 2 140 0.20 a0 030
Caplin Point Lsboratories Limited 2 12 0,38 112 nas
Easy Trip Plannars Limited 1 438 D4z 187 DAL
Emami Ltd 1 18 044 181 044
The Federal Bank Limited F 1187 0T e 39
Gateway Dintriparks Lid ] 1,640 0.56 529 o47
Johnzon Controds-Hitachi Ajr Conditioning India Ltd 19 &% 103 iz o043
Happieal Minds Technologles Limites 2 - 133 (.46
ICIG| Rank Lid 2 m 0.78 258 095
WFL Wealth Manegement Limited 1 T8 102 44 o2
10N Eschangs {India) Limitod 10 LT 048 &4 056
Jamns Auts Industrizs Limitad 1 m 051 m b5l
Juni Dial Limitaa 10 ol i & 054
1K Cements Lid 1o i 0.30 | 038
lusbllant Foodworks Ltd z 1] njl b7 [FL]
Lurmas Industries Lid 10 T 114 50 fse
Mayur Uniguaters Lid 5 233 5L 233 G5l
Dbarcl Realty Lid 10 1 0.50 104 0so
Page Industries Lid 10 e 066 3 0.56
Pl Industriess Lid 1 1 058 58 0.8
PHNC infratech Limited 2 m 055 205 055
Mavin Fluorise International Lig 2 L 034 Fa 041
Parsistant Systema Lid 10 38 029 a8 0.34
REL Bank Limited 1o - = i i
Shyiram Tranaport Finance Compary Ltd 0 54 038 54 03
Spandana Sphoorty Financial Limited i 128 Jl_ﬁ'i 12% [ ]
J¥, Lakshmi Cemeant Lid L] 188 049 FEY 060
Honaywall Automation India Lid 10 1 m 1 030
Auxis Bank Ltg 2 - . . ]
Warrac Enginsaring Limited 1 | 01e 101 039
Garware Hi-Tech Films Limited 1o w7 os7 : Z
1K Papor Limited 10 262 0.3
Polycsh Indiz Limied 10 45 110 - -
SB| Cords and Payment Sarvices Limited 10 00 1,08
Trivani Turkine Lid 1 408 053 - -
Total imvestmants in aguity instruments 1,918.68 23767
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WS KARDDIA CEMENT LIMITED
NOTES ANNEXED TO AND FORMING PART OF STANDALOMNE FINANCIAL STATEMENTS
(¥ bn Lakhs)
Non -Cutrent vestments

As st As at
Particulars Mote As at March 31, 2022 Az at March 31, 2021
Groas Block Mot Block Groas Bleck Mat Black

V invastmant Praparty

Freehold Land B0 8402 8402 28402
_Total 284,02 284.02
Tatod (=100 +1Y 4 %) 2.202.T0 52189
Other disclgoures ;
Aggragale drmeunl pl Unquatad breaatments 118329 S04 52
&ggragete arncunt of Quoted |meestments 1047 17A7
Markat Value of Quoted invesimesiy Ll H kLT

Aggregate Provision for Diminution in the value of Investments -
{1} The wile desdns af immovable preparties are hald in e nema of the Company, axcepl fns the lolewing

Whethet Pariod Fald
woidin [ 5252 | M pomorer, | (o, datms ot _
Description of progerty the wibus (B | vl (# irector or | capitalisation Remarks
mnal| ) | Lok | T roletive | provided in
or amployes rangal
Fraehsid Larsd Ingm 0402 ) IWmd02 M Jamusey 13, Thete irrmay e SIo0ETEl BOgUIrRD
raedinig i Pt aritmhila companses {hat wees
Prpate AmMagaTmEed wiit D8 CORDANY MUl
Liwiiad 10 Matignal Compesy Law Tribums Order
TN daced tanacy 13, 7021 [Fales rte 17 10
Saurabh {inanclal stafemenss], The name changs
Lania it vt o caromny 8 perding
bt Tesm Loana and Advances
Asat As 8t
P - March 81, 2022 March 31, 2021
(Unsecured, Considered Good)
Loan o comparses - meialed pasliss 15 THT1I40 a.118.07
Total 787140 11027

Pladged snd hypathecated againet borrowings. Relar Note 7
Wa Lopns or other receivables are due from directons of other officers of the comaany sither sevesally or pointly with ey olber person, Howeves,
Laars b0 campenies sie due From pivale campanas in afiich direcier |8 & gartres, or deeclor or member,

Intmrant aggrogating ® £80,48 Lokl inat of racowerios ¥ 2119 lakhel sccreod on Bans granted have beon wabvod off dunng the yaod.
Othat Non Curent asats
P Note A5 at As at
March 31, 2022  March 31, 2021
{Unsacured, contidered good)
Security Deposits - related parbes kL 58441 534.7T3
Security Deposits F.TR ¥151
Total 505,60 B46.24
Platigan amd hypothscatsd sgslnn borraingi. Aslar Nobs 7.
Invaniorss
(Valued 3t cosl or nel realisshie value, whichever i lowes)
Particulars Nate o e
Masch 31, 2022  March 31, 2021
Fema materials EELIS 51210
Wark- in-progress 10,44 1304
Sipres and spares 12,38 &3
Tatal 504,07 0042

Inveatories wem nat ghysically verified during the year and 3t end of the year and same have been considessd on e basis of book guantity
Idemiilind from detlyed muihod. The maragament do nat dxpectn amy majes dayiastion wih [he Books maoedd and physlcal ntoca

Plasigad and Fypothecstad against torfowings. Refar Naba 7




M5 RANDDEA CEMENT LnTED
ROTES ANNEXED TO AND FORMING PART OF STARDALONE FINANCIAL STATEMENTS

{# in Lakha)
I8 Trss Mocessbles
B at Ay
Porolary i March 31, 2028 Masch 31, 2031
(Umsscured, considarad good)

ecmwable lam related partie £ L} 21881 WLER ] ]

- Recaviibile Sam oisers 181 AR LS5, 1
Yo T LAIRET

161 Cavtnin trade receivebdes are sublect bo reconciletion and confirmations.
182 Assets plodged and Fyppotbescaled againet Boereaeg . Neler Mpls T

153 Trade recesvables sgeing schedule 4 8 March J1. 202

[ T e e
yuar - paae |7 puar - 3 pear l‘ﬂ___l

mpsiy e
Undapuled - consisered gaod AT 518 o ] - 1555

Lirsdingilmed - dnnhelansd dsubil il ¥ . - =
Despetad - s sk Euﬂ - . - E
Dispoiad - covriickesad doudilul = # . L ¥

Trade recenabies againg schoduls a6 31 Warch 31, 2071

— G | SR T |y e e e e T——

Nt Dt 1 year - 2 year |2 pear- 3

muants R e e 1] iy
Undisguled - coniiBseail ead . FI-TRE ) [CEET 1758 - 2ALAET
Lindmputbed - considered dosbiful = - = -
|Dinputant - ponuidened goos - - -
Crsputed - considessd doutfful - - - -

17
Mate Aa i A wit

March 31, 2027 March 31, 2021

Cagh and Cash Eouakbonts.
Carsh on hand 36351 ]
Baluaraas sith Scheduled Banks:

1 corant @ coouls 1 141 5L 7]

i cash cradit scount 171 _i_.tﬂ A0
Toal (&) AT LT
Oithver bank balances
Flawd dapiists with seiging malumy Dayesl 1 moesthn b s Than 17 sesths ) (N
Earmaried Balarees _
Flumd dupecits with smatyrsy bepond | meosthey bt e (R 12 meathe 1 H: 844,44
Tatsl (B! 2 THLET
Tatal (4. 8) ﬁ ERTTEN

17.1 The Compeny (5 in tha proceas of translaneeg Inlissing besk scominte sl Nasd dspnets v the aniie o Kpaedis Cemenil Ll Som especiive smalgamaiing

camgsnian
Baluncas stk Seheduled bamks

I pirrnl aLtsgEs 2031 i E ]

i cash credit sccount BEE 180
Earmarkid Balances

Froamd wiih prgrgs iy bepond 3 moeis but less than 17 mesths 10 5E TS

18 Shost Tarm Loans sed Advnces
Porticsd At An
b March 31 2072 Msech 31 2021

(e, Canslderud Gessl !
Advance recersable i cash e knd 230,82 (1A
dibranre receable m canh e e o celaled paities " 108 106266
Ridvince ba tepplian o R T
Imcome-ta mefand 10 a0
AT credil entitlemest 335,09 X35.00
Total [T zEeziT

L1 b Loses o a@er receseabies are fue rom dinscion or other offesrs of tha Cempany sithel s cally & joislly with any athed persss and am dus from privee
cimpirsry in which deacior s petrer, i deecior or reember essnl seporbed s CAdvence ecsivalds in Caik o King - Rslsted petiss” shows,

6.2 Phadpad and Sypolh d againgl g Aater Mote 7,
IRY  Inberent nggregativg ® 055 Lokhs (et ol resovenies ® 4,1 T labhe) scoesd an |oees grastad ha Soen ssiyold o] durisg the pee,
19 Qthes Currsst Assets
Asat As ot
Partoulsrs Mabi -
Mlarch I 2077 Marck 31 721
MUnsscurod Conulderod Gasd|
Aorrued st LEE
Hrmgiad wrpmsann AR? a2
Others azs .59
Totul (5] a4

191 Pledped and sppothecstad againgt Boorowisgs. Hefes Mo T,

CEME
)
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M/S KANODIA CEMENT LIMITED

NOTES ANNEXED TO AND FORMING PART OF STANDALONE FINANCIAL STATEMENTS

(¥ in Lakhs)
20 Revenue from operations
Particulars Note For the year ended For the year ended
March 31, 2022 March 31, 2021
Sale of products (Cement) 201 30.6567.68 18.881.35
Other Dperating Incoms
- Services income from ransportation 201 408.09 65226
Net Revenue from Operations 31.075.77 19,533.61
Refer Mate 35 - Related Party Disclosure
Other Incoma
For the year ended For the year ended
Particul
aTiowen o March 31, 2022 March 31, 2021
Interest Income 47,53 3251
Dividend lncame 0.20 0.11
Net profit on sale of property, plant and equipmant 1553
Net profit on sale of non-current investments 5.40
Sundry balances written back 125933 .
Insurance ciam recelviad 27 4,63
Tatal 200,70 37.25
Cost of materials consumed &
Pailiitai Nots For the year ended For the year ended
March 31, 2022 March 31, 2021
Clinkr 16.088.38 10,710.27
Dthers 1.556.34 754.42
Packing materials 143895 B37.96
Total 19,083.68 11.602.65
@ identified from derived method,
Purchase Of Stock-In-Trade:
Particulars — For the year ended For the year ended
March 31, 2022 March 31, 2021
Stock-In-Trade (Clinker and Fly Ash) 3.927.53 462643
Total 3,927.53 462643
Changes in inventories of finished goods, work-in-progress and stock-in-trade
Parmleulies Nots For the year ended For the year endad
March 31, 2022 March 31, 2021
Inventories as at March 31, 2022
Work-in-FProgress 30,44 13.98
Inventories as at March 31, 2021
Wark-In-Progreas 13.98 1.36
{Increase) / Decrease in Inventories {16.46) 16.62)

= M o
SOEMEN
_,': " o Wk
5/ \2\
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M/S KANODIA CEMENT LIMITED
NOTES ANNEXED TO AND FORMING PART OF STANDALOME FINANCIAL STATEMENTS

(¥ i Lakha)
Employeas banafit expenses
Rtioalis Nots Far the year ended  Fof the year ended
March 31, 2022 March 31. 2021
Salaries, wages ond bonus 15840 Ny
Giratuity 460
Contribution to provident and other funda £53 345
Sualf wallare 047
Total 19172 78.69
Finance Costs
Particilars Nots For the year ended  For the year ended
March 31, 2022 March 31, 2021
Interest B392 19445
Intarast on statutary dues 4249 0LER
Othiar barrawing costs 1.20
Total 12761 195.31
Othar Exponses
Particulars Mota For the year ended  For the year ended
March 31, 2022 March 31, 2021
Stores and spare parts consumed 13450 106.72
Power and fuel 226914 1.654.44
Repair and maintenance
- Plant and machinery 17334 161.58
- Oithers B 311B
Rent 144,73 100.54
Rates and taves 352 297
Insurpnce 2836 5720
Legal and professional® BG28 19.54
Divector remunsration 2700 2028
Agditors Ramuneration
- For audit fee 50 0.55
= For tax audit " oLis
- For company law matier - oLio
- For income-tax matter - 015
Freight outward 1.058.00 3201
Advertisemant and business promoton 126861 .
Selling and distribution 164,81 1114
Met Inss on saies of propeny, plant and equinment - 743
Bad debls 560,92
Advances writter off 1637
Miscellaneous 17057 TR
Total 500844 230735
* Includes following payments made to previous auditor
Fos atntutary sudli 195 -
For ingome tax matiers &5 -
Far cartification and others (1K) -
Exception liems
Particulars Note  TOrtheyearended  For the year ended
March 31, 2022 March 31, 2021
Advances written off® 110.00 -
Total 110.00

* Advance given to @ wendor aganst purchase of property in earlier years has been written off during the year,




M/S KANODIA CEMENT LIMITED
NOTES ANNEXED TO AND FORMING PART OF STANDALONE FINANCIAL STATEMENTS
29.1 Company Information
Kanndia Cement Limited ('KCL' or the Company') is a public limited company domiciled and incorporated in india, The registersd office of the company
is a1 D-19, UPSIDC Industris| Aces, Sikandrabad, Bulandshahe, Uttar Pradesh. The Company hes Cement grinding fecilities a1 Sikandrabad,
Bulsndshahy, India. The Company is principally engaged In the manutacturing of Cemant in |ndis,
During the previous year. pursuant to the Scheme of Arrangemant with affact from April 01 . 2019 (appointed dated, M/s Saigam Dealars Pyt Lid, M/a
Rinam Trading Pet Ltd, M/s Rinam Dealmark Pyt L1d, M/s Maharaj Retailers Pyt Ltd, M/s Vevant Cemsnt Works Pet Ltd (Plant located at D-22 .
UPSIDC Industrial Area, Sikendrabad, Bulsndshahe, Uttsr Pradesh) and M/ Bluesisr Cement Limited 5 located (Plant lscated st C-57 , UPSIDE
Industrial Ares, Sikandrabad, Bulandshahr, Uittar Pradesh) were amalgamated with the Campany.

29.2 Significant Accounting Policies
a. Basis of Preparation

The standalone financial statements have been prepared to comply in all material respects with the Accounting Standards notified under section 133
read with the Companies (Accounting Standard) Rules, 2021, as amended and the relevant provisions of the Companies Act, 2013 under historical cost
convantion on accrual basls, Accounting palicies not relerred to otherwise are in accordance with generally accepted accounting principles in india.,

The accounting pelicies adopted (n the preparation of the standalone financlal statements are consistent with those of prévious year unless otherwise
sloted,

b.  Useof Estimates

The preparation of the standalong financial statements & In conformity with generally accepted socounting principles requires management to make
eetimates and sssumptions that affect the reparted amounts of Income and expenses of the period, reporied balances of assets and Habiitdes and
disclosurz of contingent labifities at the date of The standalone financial statements and the results of operations during the reparting period,
Examples of sueh estimates include provisions for doubtiul debts and advances, hsture abligations under employee retirament benefit plans, useful
livess of property, plant and ecuipment. contingencies, ete. Although these estimates dre based upon management's best knowledge of current svents
and actions, actusl resukis could differ from these estimates. Difference bebween actual result and estimates are recognised In the period in which the
results ane known/materiallse.

o. Classification of Assats and Liabilities as Current and Non Current

The Company presents assals and liabllites in the balance sheet based on currenty non-current classiflcation.

An asset i clasalfied a8 current whan it is:

= Expecied to be reafised or Intended to be sold or consumed In normal aperating cyche;

* Held primarily for the purpose of wading;

* Expacted to be realised within twelve months atter the reporting period; or

= Cash er cash aquivalent unless restricted from baing exchanged or uszed to settle a fiabilty for at least twelve months after the reporting period.
All the othar assets are classified as non-current,

A lishillty Is clessllled as current when:

* |t is expected to be satthed in normal operating cycle;

= It bs held primarily for the purpase of trading

* It s dus to be setthed within twalve monthe slter the reparting pariod; or

* There is no unconditional right to defer he settlement of the Nabllity for ot least twelve manths atter the reporting period.

The Company classifies all other liabliities as non-current. Deferred lox assets and liabilities are clossifled as non-current assots and non-current
liabilities respectively,




M/S KANODIA CEMENT LIMITED
NOTES ANNEXED TO AND FORMING PART OF STANDALONE FINANCIAL STATEMENTS

d. Property, plant and equipment and investment properties

Propeity, plant and equipment and (nvestment properties are stated at cost, less accumulated depreciation and impairment kss (if any). Cost
comprises the purchase price and any atiributable cost of bringing the ssset 1o its working condition for ts Intended use. Subsequent expanditure on
property. plant and equipment and investment properties after its purchase or completion would be recognised as an asset, if it is probable that the
expenditure will enable the asset to génerate lulure sconomic benefits and the expenditure can be measere and atiributed to the asset relfiably.

The carying amounts are reviewad at sach balance sheet date if there is any Indication of impairment based on internal/esternal factors. An
Impairment loss (s recognized whersver the carrying amouni of an asset axceeds its recoverable amount, The recoverable amount Is greater of the
assets net selllng price and value in use, In assessing value In use, the estimated future cash flows are discounted to their present value at the
weighted aversge cost of capital. Depreciation methods, useful lives and residual values are reviewsd in each financial year end and changes. if any,
are accounted for prospectively, The managemant believes that these estimated wseful lives sre realistic and reflect fair approximation ol the period
over which the assets ae likely to be used,

0. Intangible Assets

Intangible Assets acquired separately sre stated ot cost less accumulabed amortization and impairment losa, if any. Subsequent expenditurs an
intangible asset afler its purchase or completion would be recognised as 2n asset, if it is probable that the expenditure will enable the asssl ta
generate future economic benelils and the axpenditure can be measure and atiributed to the asset reliably. The canying smounts are reviewsd at each
balance sheet dale i there s any indication of impakment based on internal/external factars,

f. Impairment of Assels

The carrring amount of assets is rindawed at sach balance sheet date If thera is any ndication of impairment basad on Intamal / axternal factors. if the
cairying ameunt of the asset exceeds its estimated recoverable amount, an impairment boss is recognised in the Statement of Profit and Loss to the
axtent the carmying amount exceeds recoverable amount Reversal of impalrment losses recognized in prior periods is recorded when thers |3 sn
indscation that the impairment lonses, recognizad for the azsete, no longer axists or have decressed,

g. Depreciation and amortization

Depreciation is calculated on Stralght Line Method using the rates amived at on the basks of estimated useful fives given In Schedula Il of the
Companigs Act, 2013 sxcept for the following which has bean datermingd on the basis of technleal evalustion.

SN Assets Useful life as per technical assessment)’ Useful life as per Companies Act
management estimate
1 Plant and Machinery 25 years [on double shift] 15 years [on single shift]
2 Roads 10 ywars 3 yeara

Dapreciation on addition fo or on disposal of property, plant and equipmants sre calculated on pro rata basis. Addition to proparty, plant and
eguipments costing less than or equal to ¥ 5000 are depreciated fully In the year of purchase. Leasehold land has been amartised over the |sase
period.

Amortisation of Intanglble assets ie allocated on o systematic basis over the best estimate of their uselul ife and accordingly software is amortised on
straight fine basis ower useful ife or five years, whichever is lower. Subsequent expenditure on intangible asset after its purchase or completion would
be recognised as an asset, I it is probable that the expenditure will enable the asset to generate fulure economic benefits in excess of its originally
assessed standard of performance and the expenditure can be measure and otiributed to the asset reliably,

h. Borrowing Costs

Borrowing costs relsting 1o acquisitions/construction of gualifying assets are capitsfized until the time all substantial activilies necessary to prepare
the gualifying assets for thelr intended use are complate. A qusiifying asset is one that necessarlly takes substantial period of fime 1o get ready for its
intendod use. Othar borrewing casts ara chafged 1o revanue,




M/S KANCDIA CEMENT LIMITED
MNOTES ANNEXED TO AND FORMING PART OF STANDALONE FINANCIAL STATEMENTS

. Investments

Investments that are readily realisable and intended to be held for not more than & year are classified as current Ivestments. All othar investments are
classified as nan-currant investmants, Current investmants are valued at lower of cost and lair value determined on an individual Investment basis, Nan.
Current investments are carried at cost. The Campany provides for diminution other than temporary in the value of Mon-Current Investments,

- Inventpries

Inventories are valued at lower of cost and net realisable value except waste/scrap which is valued at net realisable valee. Cost of mansfactured
finkshed goods and work-in-progress |s determined by taking cost of purchases, material consumed, labour and related overhaads. Cost of materials
are computed on FIFQ basis. Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of complation
and to make the sale, However, matorials and other items held for use in the production of finished goods are not written down below cost f the
finished products in which they will ba incorporated are expected to be sold at or above cost,

k. Revenue Recognition

(i) Sale of Goods
Rewvenue is recognized when the significant risks and rewards of ownership of the goods have passed 1o the buyer and to the extent that it |3 probable

that econamic benetit will flow to the Company and i can ba reliably measured and is recognized whan reasonable certainty sbout its realisation axists.
Revenue is reported net of trade discount, sales returns and taxes on sales and in sccordance with the terms of contracts entered into with the
customers, If any, Revenue represants net valus of goods and services provided to customers after deducting far certain incantives incheding. but not
limited to discounts. valume rebates, incentlve programs ate.

(i) Interest
Interest income is recognized on 4 thme proportion basis taking inte account the ameount cutstanding and the rate applicable.

{iii} Dividand
Dividend incoma on nvestments Is sccountad, when the rght to raceive the paymant ls established,

{lv) Others
Other incomes are recognized to the exent that it & probable that the economic banefits will flow to the Company and the revenus can be reliably
messured. Accordingly survice incems from transponalion are recognized to the extent it rélates to services are completed during the year,

I, Cash and cash equivalents
Cash and cash aquivalents for the purpose of cash flow statement compeise cash at bank and on hand and shors-term investments with an original

maturlty of three months or less,

m. Leasas

Whera the Company is the Lesses

Finance leases, which effectively transier to the Company substentially all the risks and bemefits incidental to ownership of the leased Rem, are
capitalized at the lower of the fair value and present value of the minimum lease payments at the inceptien of the lease tesm and disclosed as beased
assets. Lease payments afe apporticned batwesn the finance charges and reduction of the |sase llability based on the implicit rate of return, Finance
charges are charged directly against income. Lease management fees, legal charges and other initial direct costs are capitalised.

if thers is no reasonable certainty that the Company will obtain the ownership by the end of the lease Item, capitolized leased assets are depreciated
over the shorter of the estimated useful lifie of the asset or the leaze term.

Leases where the lessor effectively retains substantially all the rsks and benefits of ownership of the leasad term, are classified as operating loases,
Operating lease payments are recognized as an expense in the Statement of Profit 2nd Loss on 2 straight-Ene basis over the lease term.,




M/S KANODIA CEMENT LIMITED
NOTES ANNEXED TO AND FORMING PART OF STANDALONE FINANCIAL STATEMENTS

n. Change in Accounting Policy

Employee Benefits
Till previous year, liability for gratuity and leave encashment were recognized at the time of payment. From current year the Company has changed its
accounting policy to recognize liability for gratulty and |eave encashment from payment basis te accrual basis in compliance with AS 15{R) "Employes
Benelit". This has resulted Inte increase in employee benefit expanse and pravision for employee benefit by ¥ B.78 lakhs and decrease in profit batom

tax for the year by ¥ 8.78 lakhs.

0. Employee Benefits

(i} All amployes benefits payabile wholly within 12 months ol rendering service are classified as ahort term employes banalits, Benefits such as talaries,
allowances, short term compensated absences are recognized in the period in which the employes rendors the related servica.

{li} Contributions paid/payable to defined contribution plan comprising of provident fund is charged on mccrual basis. The company makes manthly
contribution and has no further obligations under the plan beyond it's contributions.

(i) Gratuity is a post employment benefit and i in the nature of a defined benefit plan. The defined benafit/obligation i calculated &1 each balance
shest date by an independent actuary using the Projected Linit Credit Method. The obligation is measured at the present value of the estimated future
cagh Nowa. Actuarial gaing and losses arg recognized immed|ately in the statement of profit and loss

ivl As per leawe policy of the Company, the accumulated leave s encashed to efigible employees at tha time of retiremant. The liability for accumulated
leave, which ks deflined benefit schema, is provided based on actuarial valuation st each balance sheet date, based on Projected Unit Credit, camied out
by an indepandent actuary,

p. Taxation

Tax axpeansa comprises Current Tax and Deferred Tax, Current Tax are measured at the amount expected to ba paid in accordance with Incomea tax Ast,
1961. Deferred Taxes refiect the impact of timing differences between taxable income @nd sccomnting ncome for the year and reversal of timing
differences of earlier yesrs.

Deferred tax is measured based on the tex rates and the tax laws enacted or substantively enacted at the balsnce sheet date. Daferrad tax assets on
fems other then unabsorbed depreclation and carry forward tax losses, are recognised anly to the extenl that thore is ressonoble certalnty that
sufficient future taxable income will be avallable against which such daferred tax assets can be realisad, If the Company has unabsorbed depreciation
or carry forward tax losses, entire deferred tex assets are recognized only If there I virtual certainty supported by convincing evidence thet such
defarred tox assets can be realisod against future taxable income, At each balance sheat dats the Company ra-assnsses deferred tux asgets,

Minimum Alternate Tax (MAT) Credit is recognized a5 an assef only when and to the exenl there is convincing evidence that the Company will pay
mormal incomi tax during the spacified period. In the year in which the MAT credit becomas siigible to be recognized os an assel in accordance with
the recommendations contained in Guidance Note issued by Institute of Chartered Accountants of India, the said asset is created by way of a credit to
the Statement of Profit and Loss and shown as MAT Credit Entitlement. The Company reviews the same al sach balance sheet date and writes down
the camying amount of MAT Credit Entltlement 1o lhe extent thers is no longer convincing evidence to the affect that Company will pay nermal Incoma
Tax during the specified period.

g. Segment Reporting

The sccounting polices sdopted for segmant reporting are In conformity with the accounting palicles adopted for the Company, Primary Segments are
identified based on the nature of products and sarvices, the diffarant risks and retums end the intemal business reporting system, Revonue, Expanse,
Asgcets and Liabilities, which relate to the Company &5 a whole and could not be allocated to segments an a rezsonable besis, have been classified as
unalocated,,




M/S KANODIA CEMENT LIMITED
MOTES ANNEXED TO AND FORMING PART OF STANDALONE FINANCIAL STATEMENTS

r.  Foreign Exchange transactions

(i} Inftial Recognition

Forelgn currency franssctions are recorded in the reporting cuirency by applying to the loreign currency amount the axchange rote batween the
reporting currancy sad the foreign currency al the date of the transaction.

(i} Conversion
Quistanding foreign currency monetary items at vesr énd are reportad using the closing rata.

(iii) Exchange Difference
Exchange differences arsing on the sattiement of monatary (tems at rates different from those at which they were initially recorded during the year, or
reported in previous the standalone financial statements, are recognized a5 Income or A5 sxpenses in the year in which they arise.

5.  Government Grant/Subsidy

Subsidies from the Government are racognized when thees is o reasonable ossurance Lhat (1) the Company will comply with the conditions attached to
them and {ii] when there is no uncertainty on ultimate collecfion of such grant/ subsidy, Where & grant or subsidy relates to an asset its value is
deducted in arriving at the canmying amount of the related assets. Other government grants or subsidies are credited to Statement of Profit and Loss or

adjustad from related sxpanses,

t. Provisions, Contingent Liability and Contingent Assets

A provision is recognised when an énterprise has a present obligation as a result of past avent and it is probable that an outfliow of rasources will be
raguired to settle the obligation, in respect of which a reliable estimate can be made. Provisions except those disclosed elewhere in the notes to Tha
standalong financial statements. are not discounted to its present value and are determined based on best estimate required to settie the abligation at
the balance sheat date. These ara reviewsd ol each balance shee!l date snd adjusted to reflact the current bast estimates.

A disciosure &5 made for possible or present obligetions that may but probably will not require cutflow of resources or whers a reliable estimate cannot
be made. as & contingent liability in The standalone financisl statements. Contingent assats are naither racognised nor disclosad in The standalone

financial statemeants.

u. Eamings Par Share

Basic sarnings per share are calculated by dividing the net profit or loss (after tax) for the year atiributable to squity sharehalders by the walghted
avesrage aumber of equlty shares cutstanding during the year.

For the purposs of calculsting diluted eainings per shara, the net prolit or loss lar the year albributable to equity shareholders and the welghted
avaraga number of shares outstanding during the year are adjusted for the atfects of all dilutive patential aquity shares,




M5 KANODIA CEMENT LIMITED
NOTES ANNEXED TO AND FORMING PART OF STANDALONE FINANCIAL STATEMENTS

[ in Lakhs)
Contingent liabilities & Commitments [to the extont identifled by the managemant|
As at As at
March 31, 2022 March 31, 2021

A Contingent Liabilities not provided for in respect of ;

- Demand for Income tax, baing contested by the Company * 1,250.49 1,114.40
Mote : The Company has reviewed ali its pending litigations and proceading and has adequstely provided lor whers provision reguired sad disclosed as
contingent llabditles where applicabla, in W's financial statement. The company doss not eapact the outcome of these proceedings fo kave a materially
atdvarsa affact on its financial position.

B. in earlier years, the Vevant Cement Warks Pyt Lid. (amalgamated company) has given corporate guarantes to a bank for lnan to the exteat of # 500 Lakhs
obtaned by & relative of director against which the balance outstanding as on March 31, 2022 7 411.42 lekhs (Previous yesr ¥ 523,64 lakhs),

.. During the year, the Company has given corporata guarantee to a bank for credit facility of @ 3700 Lakhs availed by a related party namaly M/s Hygiene
Plus Private Limited agalnst which the balance cutstanding 88 on March 31, 2022 was ¥ 1542.03 lakhs,

D. Capital Commbitmant = o

Earnings Per Share (EPS)
As st As st
March 31, 2022 March 31, 2021
A Earnlngs Per Share (EPS)
Profit attributable to Equity Sharaholders ¥in Lakha 994.52 286.55
Mo of shares at the baginning of the year Numbers T4,56,965 10,320,400
Add; lssued duting the year Numbers 6,T1.12685 64,26 568
Mo of shares at the end of the year Mumbers 7,45,69,650 74,56,965
Weighted Aversge Mumber of Equity SharesS Numbers 1.45,69,650 2403748
Basic Enrnings Per Share of ¥ 10 asch (previous yesr T 100 sach ). L 4 131 11.92
Diluted Earings Per Share of ¥ 10 each (previous year ¥ 100 each ). - 133 11.92
B Adjusted Earnings Per Share (EPS)
Profit attributable to Equity Shareholders 7 in Lakhs 994 57 286,55
Adjusted weighted Average Numbear of Equity Sharas § Numbers 7.45.65,650 2.40,37 481
Adjustad Basic Earnings Par Share ol ¥ 100 sach (Previous year 7 10) r 1.33 118
Adjusted Diluted Earnings Per Share of ¥ 100 sach (Previous year ¥ 10) ¥ 133 1.19

§ Weighted average number of equity shares has been calculsted considering the impact of mergar in FY 20-21 and solit of 1 equity share of ¥ 100 each into
10 equity shares of ¥ 10 each in financial year 21-22,

Ir the opinion of the Baard of directors, any of the assets other than property, plant and equipments, Intangible assets and non current investments do not
have & vales on reallsstion in the ardinary courge of businass &) lesst egual to the amoust al which thay sre staled in the balance sheel

Assats taken under Operating leases:

Office premise was oblained on cparating lease. There is no cantingant ranl in the lease agreaments. The lease term (s for 11 months and ara renawabia at
the mutusl agreamant of both the parties. The aggregate isase renfals sccounted are charged a5 "Rent” in Note Noo 27 of The standalone financizd
statemants,

Segmant Reporting
The Company's activities falls with 8 single primary business segment viz “Cement”. The business activity of the Company falls within ¢ne geographicsl
sagment which is within the country, Hence, the disciosure requiremant of 'Segment Reporting” is not considered applicable,




M/S KANODIA CEMENT LIMITED
NOTES ANNEXED TO AND FORMING PART OF STANDALONE FINANCIAL STATEMENTS

(¥ in Lakhs)
As at Az at
Related Party and Nature of Transactions March 31, 2022 March 31. 2021
{d) Blossom Realcan Private Limited
Loan givan 13.50
Loan received back - 185
Apart from pbowe, interest @ 20.12 Lakhs (previous year ¥ 19.55 Lakhs) acerued on lasn given has been walved ofl during the year.
(e} Anadi Infotainment Private Limited
Loan given 20.10 -
Loan recaived back 20.10 -
Apart from abowe, interest ¥ 0.35 Lakhs accrued on loan given has been walved off during the year.
() Fair Hygiene Private Limited
Loan ghwan 1.20 29.60
Loan received back - Blaz
Loan borrowed - 150,00
Laan rapald - 150.00

Apart from above, interest ¥ 2.50 Lakhs accrued on loan given has been walved off during the year. In previous year, ® 3.42 Lakhs [net of
interest payable ¥ 2.55 Lakhs) accrusd on loen borrowed has been waived off by M/s Fair Hygiane Private Limited.

(g) Trends Advisory Private Limite Loan repaid 73.90 .
{hl Kanodia Business Private Liml Loan given 288.10 6155
Loan recelved back * 47245 32.60

* Since the following Companies were merged with the Company therefore during the current year Net outstanding amounts aggregating 7
171.46 Lakh which wers outstanding as on Januery 13, 2021 (effective date of merger), racalved back to the Company.

= Rinam Trading Pyt Ltd. - ¥ 140,66 Lakhs (Raecaivable)

- Maharaj Ratailars Pyt Ltd - 30,80 Lakhs (Receivable)

Apart from above, Interest ¥ 0,95 Lakhs (nat of payable ¥ 4,17 Lakhs) (previous vear ¥ 3.90 Lakhs (net of payable ¥ 068 Lakhal) accruad on
loan given has been walved off during the year,

i} Sapna Sudhansh Info System Private Limited

Rent pakd 24.00
Security deposit given 180.18 137.25
Security refunded raceived 14410 -

(i Kanodia Cement Industries Private Limited
Loan recelved back * 259,60

" Since the following Company wes merged with the Company tharafors durlng the previous yeasr Net ouistanding amounts aggragating ¥
54.50 Lakh which were outstanding as on January 13, 2021 (affective dale of merger), recelved back to the Company.
- Sargam Desles Pyt Lid. - ¥ 5450 Lakhs (Receivable)

Apart fram above, intergst ¥ 0.09 Lakhs (previous yesr # 9.29 Lakhs) accrusd on loan given has been waived off during the year,




M/S KANODIA CEMENT LIMITED
NOTES ANNEXED TO AND FORMING PART OF STANDALONE FINANCIAL STATEMENTS
(¥ in Lakhs)

As at Asg at

Related Party and Nature of Transactions March 31, 2022 March 31, 2021

(kI Mr. Vishal Kanodia Remunaration paid 18.00 18.00
Amaount received against outstanding balances in
amalgamating companies * 12370 -
Purchases of equity shares of subsidiary campanies ~ 386.09 -
Loan received - 1249
Loan repaid * 6.81 12.49
Guarantos given for loan avalled by the company refer note 7.1

* Since the following Companies were marged with the Company therefore during the current year, ¥ 123.70 Lakhs out of outstanding
amounts aggregating ¥ 334.51 Lakhs which were oulstanding as on January 13, 2021 (effective date of merger), received back by the
Company. Balance amount of ¥ 204,00 Lakhs and ¥ 6.81 Lakhs wars ad|usied against payable for purchase of equity shares of subsidiary
companiies and loan payable respectivaly.

- Sargam Dealer Pvl Ltd- ¥ 175.13 Lakhs {Receivable)

- Maharaj Retailer Pyt Ltd. - ¥ 159,38 Lakhs (Recelabla)

Iy Mr. Manej Kedia Remunaration pald 3.00 aar
Remuneration paid In advance 185 -
Retund received against old outstanding 1.25 =

(m} Saurabh Lohia Remuneration paid 9.00 225
Purchases of equity shares of a subsidiary company 0.15
Guarantee given for loan availed by the company refer note 7.1

in) Gautam Kanodia Purchasas of equity shares of a subsidiary company * 29291

* Since the following Companies were merged with the Company theralare Nat outstanding amounts aggregating ¥ 345.46 (net of recefvablas
¥ 15.00 Lakhs) Lakh which were outstanding as on Januasy 13, 2021 (effective date of marger), ¥ 246,31 lakhs recalved back by tha Company
in previous year and balance 99,15 lakhs were adjusted against purchase of eguity shares of a subsidiary company In current year,

= Sargam Dwealer Pyt Lid- ¥ 151.08 Lakhs (Receivable)

= Maharaj Retailer Pvt Lid. - ¥ 150,38 Lakhs (Recelvable)

- Rinam Trading Pvt Ltd. - ¥ 50 Lakhs (Recelvabla)

= Vavant Cemant Works Pt Lid. ¥ 15 Lakhs (payable)

(o) Swati Kanodia Puwrchases of equity shares of a subsidiary company 204.61 -
Advance against purchase of land refundad * 15,65 45,10
Advance against purchase of land 21.00

*Since the following Companies: were merged with the Company therefore during the financial year 2020-21 Net outstanding amounts
aggregaling T 2890 Lakh which were outstanding a5 on January 13, 2021 {effactive date of merger) adjusted sgainst advance received for
sale of land

= Sargam Dealer Pyl Lid- ¥ 16.70 Lakhs (Receivable)

- Mahara| Ratailar Pyt Ltd, - ¥ B.20 Lakhs (Recelvable)




M/S KANODIA CEMENT LIMITED

NOTES ANNEXED TO AND FORMING PART OF STANDALONE FINANCIAL STATEMENTS

(¥ in Lakhs)
As at As at
Related Party and Nature of Transactions March 31, 2022 March 31, 2021
(pl Khushboo Kanodia and Shree
Shyam Services Rent paid 120.00 B4.00
Purchases of cquity shares of a subsidiary company 214.20
Security deposit refunded back 5,00 -
Advance against purchases of equity shares of a subsidiary

COmpany 25.00
6.00

Socurity deposit given

* Since the following Companies wera merged with the Company therefore during the year Net outstandinig amounts aggregating ¥ 68,60 Lakh
which were outstanding a8 on January 13, 2021 (aflective date of merper), adjusted against purchase of eqully shares of a subsidiary

Company.
- Sargam Dealer Pui Ltd- F 1860 Lakhs (Receivable)
- Rinam Trading Pyt Lid. - # 50 Lakhs (Recelvabia)

Purchases of equity shares of a subsidiary company
Amount refunded *

lq) Vishal Kanodia HUF

65 36
2505

24.95

* Gince the following Compenies were merged with the Company therefore dusing the financial year 2020-21 Net oulstanding amounts
aggregating ¥ 50 Lakh which were outstanding &s on January 13, 2021 (effective date of merger) refunded back by the Company.

« Rinam Trading Pyt Lid. - ¥ 50 Lakhs (Recaivabis)

{r)  Manju Devi Kanodia Purchases of equity shares of a subsidiary company 161,34 =
Advance received against purchases of property, plant and
aquipmants 2460
Interast paid on advance received agasinst property, plant and
equipments - 12322
Advance against purchases of property, plant and aquipments
refunded 136.00 210.00
(s) Gautam Kanodia HUF* Advance received against sale of land 26.40 10.60
Rofund of ndvance received againat sale of land 10,60
Il Closing Balances :
Peiticaiim As at As at
March 31, 2022 March 31, 2021
Kanodia Infratech Limited
Loan recelvable . 342.10
-Trade receivable 66.26 1.152.88
-Loan payable 49.86 :
Kanodia Cem Private Limited
-Loan receivable +B.550.86 379.68
-Trade receivable 150.34 -
Hygiena Plus Private Limitod
114119 347299

-Loan recaivable
-Also refer note 30(C) of the financial statements.




M/5 KANODIA CEMENT LIMITED

NOTES ANNEXED TO AND FORMING PART OF STANDALONE FINANCIAL STATEMENTS

e As at As at
March 31, 2022 March 31, 2021
Blossom realcon Private Limited
-Loan receivable 24855 237.00
Fair Hygiene Private Limited
Loan recaivable 30.80 2980
Sapnasudhansh Info System Private Limited
-Security deposils recelvable 37166 335.58
Trends Advisory Private Limited
-Loan payable 610 80,00
Kanodia Business Private Limited
-Loan recoivable - 184,35
Kanodia Cement Industries Private Limited
-Loan receivable L11
Mr. Vishal Kanodia
-Receivable against advance given for purchases of equity shares of a subsidiary company = 322.36
-Payable against purchases of equity shares of subsidiary companles 144.12
-Loan payabla - 681
-For guaranteas, rafer note 7.1 of the financial statemants,
Manoj Kedla
-Advance salary pald 185 0.50
-Advance for supply - 1.25
Saurabh Lohia
-Salary Payable 1.29 0.75
-Far guarantees, refer note 7.1 of the financial statements.
Gautam Kanodia®
“Receivable agninst advance given for purchases of squity shares of a subsidiary company - 99.15
-Payabla against purchases of equity shares of a subsidiary company 105,51
Swati Kanodia
-Payable against advance recelved for salo of land - 1565
-Payabie against purchases of equity shares of a subsidiary company 20461
Khushboo Kanodia / Shree Shyam Services
-Recaivable against advance given for purchases of eguity shares of a subsidiary company . BT.60
-Trade payable (Shree Shyam Services) 63.90 601
-Payable against purchases of equity shares of a subsidiary company 13.00 -
-Security deposits receivable 193.15 199.15
-Also refer note 30(B) of the financial statements.
Vishal Kanodia HUF*
« Amount receivable against amalgamation . 25.05
-Payable against purchases of equity shares of a subsidiary company 369.36
Manju Devi Kanodia*®
-Payable against advance recelved for sala of land 1356.00
-Payable against purchases of equity thares of & subsidiary company 151.34
Gautam Kanodia HUF*
-Payable againsl advance received for sale of land 26.40 1080
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M/S KANODIA CEMENT LIMITED
NOTES ANNEXED TO AND FORMING PART OF STANDALOME FINANCIAL STATEMENTS
(Rs. in Lakhs)
Employment Benefit
As per Accounting Standard 15 (R} "Employee Benefits” , the disclosures of Employes banefits as defined in the Accounting Standard are given
balow:

{a) Defined Contribution Plan
The Company makes contributions, determinad as a spacified percentage of employes’s salarles, In respect of qualitying employees towards
Praviden! Fund which is a defined contrlbution plan, The contributions are charged o the Statement of Profit and Loss as they accrue, The
amount recognised as an expense towards such contribution to Provident Fund for the year i= incleded in "Employes benalits axpense’.

The Company has recognised the following amounts in the Statemeant of Profit and Loss :

For the year ended For the year ended
March 31, 2022 March 31, 2021
Employer's contribution to Provident and Other funds 457 345

(b} Defined Benafit Plan (also refer note 29.2(n))
The Company has a defined banefit gratuity plan, Every employee who has completad five years or more of service gets a gratulty on depariure
&t 15 days salary (|last drawn salary) for esch completed year of service. The mast recent sctuarial valuation of plan azsets and the present
value of the defined benefit obligation for gratuity were carmied out os st March 31, 2022, The present value of the defined benalll abligation and
the related current service cost and past service cost, were meagured using the Projected Unit Credit Method.

The following tables summaries the components of net banefil expanse recognised in the Prafit and Losa Statement and the lunded ststus and
amounts racognised in the balance sheet for the plan (based on Actuarial Valuation) : -

al A reconciliation of opening and closing balances of the present value of the defined benefit obligation (DBOJ:

For the year ended
March 31, 2022

Opening defined benefit obligation ERT]
Current service cost 1.05
Intorest cost 0.22
Banefits paid 2
Actuarial (gains} / losses on obligation 10.75)
Closing defined benefit obligation #.60

b} The Company has no plan assefs,

c} A reconciliation of the present value of the DBO and the fair value of the plan assets to the assets recognised in the balance sheet;

For the year ended
March 31, 2022
Prasant value of dafined benalit obligation ot the end of the perlod 460
Fair value of the plan assets at the end of the year g
Asset/(Lisbility) recognized in the balance sheet (4.60)
d} The total expense recognised in the Statement of Profit and Loss:
B For the year ended
March 31, 2022
Current sarvice cost 185
Interast cont 022
F_lpacbetf retumn on plan assets -
Actuarial (gains)/loss {0.75)
Met benefit expense 142
NIL

Actual retumn on plan assets




M/S KANODIA CEMENT LIMITED
NOTES ANNEXED TO AND FORMING PART OF STANDALONE FINANCIAL STATEMENTS

el Thlmﬁnrcmgwhsnfphnmﬂa percantage of the fair value of total plan assets are as follows:

For the year ended
March 31, 2022
Investments with ingsurer Not Applicable
) Following are the Principal Actuarial Assumptions used as at the balance sheet date:
For the year ended
March 31, 2022
Discount rate 7.29% per annum
Expected rates of retwn on any plan assets Not Applicalde
Avarage Salary escalation rate B.O0% par annum
Average remaining working life of the employees{years} 23.69 Years

The estimates of the fulure salary Increases, conaidered In actusrial valuation, take account of inflation, sandority, promotion and othar relavant

g Disclosure under para 120(n) amounts for the current and previous four periods are as follows:

For the year ended
March 31, 2022
Present Value of obligation at the end of the yaar 440
Falr valua of plan sssets st the end of the year =
Funded Status (4,60}
Actuarial (Gain}/loss in PBO (0.75)
Actuarial (gain)/logs for the yoar-Plan Azsets Mot Applicable
h) Expected contributions for the next financial year :
For i"-l'!"-l ended
March 31, 2022
Expected contributions for the next finencial year -

it Actuarial Valuation Assumptions

The Principal actuarlal assumptions considered in the valuation were :

Economic Assumptions :The discount rate and salary increase rate are the key financial assumptions and showld be considered togethar; it is
the difference or ‘gap’ between these rates which is mora impartant than the individual rates n isolation.

Discount Rate : The discounting rate is bassd on the gross redemption yigld on medium to long term risk free investrents. Tha term of the sk
free investmants has to be conaistent with the estimated term of banefit obiigations.

Salary Escalation Rate ; The salary escalation rate usually consists of af least three components, viz. regular increments. price inflation and
promational incresses, In addition to this any commitments by the management regarding future salary increases and the Company's philosophy
towards amployes remuneration aqe alao 1o be taken into account. Again, o long-term vigw as to the trend in salary escalation rates has to be
taken rather than guided by the escalation retes experienced in the Immediate past, if they have been influenced by unusual factors.

Altrition Rate / Withdrawal Rats ; Past esperience indicates the cument level of sttrition. The assumption may Incorporate the company's
polioy towards retention of employeaen, hatorcal data & industry outlook,

Mortality Rate = Mortadity Table (IALM) 2012-2014, as issued by Institute of Actuaries of India, for the valuation,
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M/5 KANDDIA CEMENT LIMITED
NOTES ANNEXED TO AND FORMING PART OF STANDALONE FINANCIAL STATEMENTS

T in Lakha|
Scheme of Arrangemant - Amaigemation of the following companess with the Company
Katinnal Compary Luw Titbusnl INCLT) of Judicature st Allababad Banch vicln thelr order deted Jasunty 13, FOFL sanctionad tee Schama of Arsngament batwesn
Sargam Daalges Private Limited, Maharajs RetaBers Private Limited, Rinam tradicg Privsts Lisitsd. Sheectar Comsat Limited, Vasant Cament warks Private Liméad
st Rinam Dawbmark aelyat Limied (Al iegather “Transfetor Comgany™) with Kasodia Camend Limited (~Trssslires Camasny™) snd thai rsgecilvo sharobakiars and
Ereditors, pursesnt 1o the provisions of section 230 to 232 end ather provigions of the Companies Act, 2013 ("the Scheme®) for the smelgamation of t= transfaror with
Ibe: tianaferes. The Schama bacams sitactm upon flling of cemiled copies el the Didaes of the Nationad Campany Law Tribunal of Judicatuie il Mishabsd Banck ts
Registrar of Companies. an lanuary 13, HiF with effact Fom sppainted date Lo, Apes 1, 2019,
Thee Scheme hes appaintod dato Le Aped 1 2019 which, |rter alls, provides lar the amaigamatan of Trensfesor Campary and Transferer Company and upon e
Schame Boroming afisctive. the busingss of the transferar stand tranafamed 1o snd vesind i the Transforss Compary with sfact from apesinted dats o a g
conenrn, withaut any further dead or dct tagether with all the propariios, assets. rights, liabiities, benefits ard terest thersin, subject to any mibsting fan o s
penduns. which thall ba deemed 1o be moddflad sibjnct 13 the previsians of Se Schamn,
In terms of the schome, with affect from the appointed date fill e effecte date, the business of the transleror company has boes caried out by the ransiersa
ComgNy
The accoenting ffect of this Arangsment i the standsione firancial statemsns has been gven as under
{a) This Compawy has baved and adotind 64,26.555 equily shares of # 100/~ pach Lo members existing a5 o0 the record date: in the ratin of share exchangn 4o
decided st the i of schams ol arsagemend.
(b The Compamy has iscorded all stsats and |labditing of the tarilems: comsany vestied i purtuant i e scheme.
(e} Further figures af tranaferor comgany hive Liosn rogreapod end/on searmenged wharmver e (o agn wilh {ischosure pasarmetars of e Campang

Swminpry of Assels, Liabilities and Resorve acquired
A sgamvmany of e gasets and Fabilities dighy aodjustad and lran:h:rrl:d 0 the company a5 &1 sppanted date [Le. SAorfl 1. mli}:ﬂ.agwlwg

Haam Hwam Dwalman Hatabern] Blesthse Comunt | Wavar Comant
Particulars I T*I Pt ““FI Lid Limited Works Pt Lid. T
IEEH‘H'AND LIABILITIES
(1) Shareholdens’ Funds
[} Share Capleal ] 4580 wdar 1454 408,40 495,04 106185
(b} Regerves & Surphs F96.96 4154234 445725 L.150.ES i e STT 46 12,251 86
() Non-Current Linhilities
() Long-tesm Barrowings = = ] LR 6437 LOGRIS
(b} Daderred tas Lisbilities{iat) - - - - a9z 6608 1asr
(3) Current Linbidities
(&} Short-taem Borowings - e - % Bmn 30253 [
(b} Trade Fayables
Tols! oulsiznding don io Micro and Ssell Enterprises - - - . - - -
Tolal owlstasding des fo othar then bicre and Smadl Exlarpeiaas 124 k1. ¥a i 424,33 ELEE]
() Other Current Lisbililes 347.70 5833 - EEE 822 53238 L3204 55
it Shart-sarin Previsions 0.80 w1 022 1188 ThER B
Total LishiSties (4) 1 2 i i

I, ASSETS
(1} Man-current assets

() Preaperty, Plant and Coulpmant ' 803 . 43133 113863 LB 35 395034
(i} Man Currend Investments 30250 - 92.08 19800 4558 0.1E 726029
o) Dafareed Tax saaats (nal) ] - L - L4
(8} Lang Term Loans and Advances - 465819 - - . 466313

(a) Curtentd Investments a0l - a E hi a0
(b)) B rlaaries - - - 11840 300,54 ITRS

[¢} Trade Mecelvakins - 1.43 6820 & L 435,65 1,390.54
i Cashy e Bamir Batencas L 1230 173 7 TEL T8 15
fER] BiZLET
5131
I
107250 1328371

9G¥ 84 499223 1,185.37 615.55

{i} Darriand ke Income tan. being contested by the Company =
Ak} In aarlies yedrs, Visvant Commnd Works Pt L4 has ghvan comporate jusranios to a benk far lsan 1o the ssient of # 500 Lakhs oblainad by o relstive of divoctes
ngminzt wiich the balance autetanding a3 on Masch 31, 2009 ¥ 58480 laiha,
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M5 KARODIA CEMENT LIMITED
NOTES ANNEXED TO AND FORMING PART OF STANDALONE FINANCIAL STATEMENTS

Cansideration

It Comgany skall, i consiszration of the amalgamaton. ixsee gnd sliot 1o the Equity Sharahoiders of merging comsenies in the ratio as detaiiod helves

(£} 2 wquity shares of ¥ 100 sach of the Company far evary 100 eguity iharms held by edqully sharubokden o Sargan Deslirn Pt Lic:
2] 2 equity shares of 7 150 each of the Company far ewery 100 equity shares held by squily sharehaiders of Mahsraj Retaibers Pyt Lbds and
(30 0.5 squity sharns of #1040 sach of the Compiany e sveny 100 seulty stures ekl by suity shorelolders of Rinsm Trading Bt Lid.: sl

(4] 05 equity shares ol # 100 sach of the Sompany far eveny 100 equity shares hebd by equity &herehokders of Rinem Dealmoek Pt Lid: and

(5] 1 equity shares of ¥ 108 anch of the Company for svary 10 ooty shades hold by stuity ssarabalders of @liestar Comant Lid; and

1) 0% eopsty ahares of £ 100 esch of the Comgany fior avery LOD 2guity Shares held oy squity shamnoltens of Vevant Cament Wars Dot Lid.

¥ In Lakhs)

Al agpers. labities and provisions of cach of the amalgamanng companies have been transferred 0 and wasted I the company wed, D104.201% and kave Besn
econded st book vabie of reapectve el flebildes under the “Pogling of Blest” metRad of sccounting #s per Atcoanting Standard on Aocesnting ¥ar
Amalgamations [A5-18)

Leans. asvances and sthar cdgntions /llatsiibics dus inchuding Equity Sharen hakd bebaeen the campany and iha amalgamating companes and woe verss and betwann
it amalgamatng companies inter 30 have baen cancelied. Accordimgly, 550,000 aguity shams of Vesard Cement Works Pyt Lid hold by Kanodis Camael Limisd,
158000 squity shares in Blusatsr Cament Lid held by Mahaea) Fataien Pt Lid snd 157,000 squity shores i Bhesstar Comant Lid held by Ssigem Deslers Put Lid
{pmalgamating campanies) have been cancelied @ fhe capilsl of the Company.

Consaquant to and a5 part of the emalgamation of the Sargas Dealess Pyt Lid, Rmam Trading Pet L Fimam Dealmark Pyt Ui Mahasa] Resailaes But Lrd Blagstas
Cament Limited. Wavant Coment Wasks Pt Lid (Transferse Companisal with the Company, the isgecive Adtharised Shans Capitel of tha Tranalerir Gompanies shall
aad meiged o and combined wish the Auth d Share Cagital of the Campany purssani fo the Scheme. without any further act or deed, and wahcut payment af
wry ragdration or filog foe on sech comBingd Authorasd Share Capitel the Tisnalersr Companses ard the Trassinms Company having slvesdy oaid such fess,
Accordingly, Authorised Capital of the Comgany under the Scheme is 1o 74,356,965 aguity shares of # 100 gach,

The nacensary stops aad formalities m reasec) of franctes of asssts and Investments in lavaur of the Company sin unds Implemestston

All business: activities cartied on by the Sagam Deslers P Lid, Rinam Tradng P LEd, Binam Dealmstk Pyt Lid, Maharaj Satalers Pyt Lid, Shentar Coment Limied,
Vevant Cemant Warks Mt Lad (Tremateror Companigs! woe.f. OLO4.2019 1ill Bamuany 13, 2021 in the andinary courss sl business were desmied fo have besn carrled an
fer g oo bahal¥ of and in trest for the Comoomy and comsagwently ¥ profts and iesaes #nd releded tesan pael ware desmed Io be the pofite, Suses snd Tass of e
Company. 45 he cabe may be

Reserve and Surplus reconciliation
Oipening Meserves as on 15t April 2019 ER4T4
P bslaman of arofit s kees accoun) &8 on 01 04,2008 af [he amalgamatisg comaddlng 14,576 57)
mient for - Cross Holding of Sebskdiay Companias u&zm1
Prefit lor tha linascial year 2008- 10 of Kanodii Cemant Limiled 18402
Reserves and surplus 35 an 31st April 2020 427888
Proki {ot the linancial paas 2026-11 of Kanodia Cemant Limited 8657
A Proft for tha paried Aprll 1 2009 ta Jamuary 13, 231 TRTET
Closing Balanco of 6 b thas Statement of Prafit and Loss as on 11.00.2021 (3.204.64)
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NOTES ANNEXED TO AND FORMING PART OF STANDALONE FINANCIAL STATEMENTS

{® in Ladchs)
38 Disclosure w's 186(4) of the Companies Act'2013
Detalty purssance o disclosuia réguiremants ol ssction 188{4) of the Companies Act 2013 relating to bans/guarentes gven o security provided of
imvestment made by the Company
Loan Given /  Balance of Loan Given /|  Balance of Loan Rate of Interest Purpose Maturity Period
Security Loan Given /' Securlty Given / Securlty {Per Annum)
Provided Security Provided Provided as an
SN Particulars during the year Provided as on during the  31st March 2021
endad 31st 3ist March  year ended
March 2022 2022 31st March
2121
1) Hygiens Plus Private 514311 114118 4 670,54 JATLH0 B25% Business Repayable 5 yoars
Limited from date of
dinbursamant

(] Kanodia Cem Private 736564 E550.B6 231996 IT6E R.2Z6% Barsinass Repavabia 5§ years

Limitad fram date al
disbursamani

(81} Kanodia Infratech limited a5T2 5.167.92 34210 B.25% Business Repayable & yoars
fram date of
dizburssmant,

(W] Fair Hygiene Private 1.0 30.8% 2560 29.60 B.25% Business Ropayabis § years

Limited from date of
o hsburmemant,

V] Blossom realcon Pet. Ltd. 1350 288,55 #37.00 B.25% Business  Fepayable 5 ymarss
fram date af
dishurnaman

Wik Anadi Infotainment 20,10 8.25% Busingss Repayable 5 years

Private Limited fram dats af
dishiarsafngnt,

(Vi) Kanodis Comont . - 110 B35% Buiiness Nat Bayong

Industries Private Limited 3103.3093
(Vi) Kanodia Business Private 18.75 = 184.35 B.25% Businaus Repayabls 5§ yoars
Limited from date of
disbursemant,
< ] Other disclosures
Particulars For the year For the year
ended March  snded March 31,
31, 2022 201
&. Expénditurg In forelgn currency (acerual basks) -
b. Eamings in foreign cutrency (accnial basis)
£ Valee of impons calewlated on CIF basis B
©. Derkentive instruments and unhedgod foreign currency eaposure TR MY gt -
40 Imported snd indigenous raw materials, components and sSpare parts consumed
Particulars For the year ended March 31, For the year ended March 31,
2022 2021
¥in Lakhs % of total ¥ in Lakhs % of total
consumption consumption
a. Row Materials and Packing Materials
Importad - = - -
Indiganous 19,083.68 100.00%: 11,602.65 100, 00
15,083.68 m 11,602.65 100.00%
b. Stores and spanes
frtportad 294 oaty 487 4.19%
Indigenaus 73161 99.59% 106.72 95.81%
734,59 100.00% 111.38 100.00%
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ROTES ANNEXED TO AND FORMING PART OF STANDALONE FINANCIAL STATEMENTS

41 Ratios and their Elements as por the requirements of Schedule Il to Companies Act 2013

Faticndees Numerstor  |Demominstor |Msrch 31, 2022|March 31, 2021 | % Changs | (e2507 of Chiange (%
beyand 25%)
a) Curesnt Ratio { Tames) |Current Assat |Current Liakillty 144 233 -50.67% Du= to decreasa In caurrent
ALLEls
|t} Deht-Equity Ratie (Times)  |Tatal Debt Shareholder Equity 010 17 AL26%|Due to decrease in
bomowings.

) Dabit Satvics Covetage Ratlo [EBITDA Dbt Sarvics 138 034 194,445 | Decroage dus to increasa in

(Times) EEITDA

d) Rmturm on Equity Ratio Profit after tax  JAveraga Sharnhokdar 5.75% LTE% #27.17%|Dun to increnss n profit

|Equity I

8 Invantory turRover ratio Cant of matednl  JAystage |mesntony 3542 #5863 IA.19%|Due to increase In turmover

[Times) |eonsimad and profitability

1} Trade Recelvables turnower  |Met Credit Ssles  |Avovage Trada 1176 1205 -2,39%

ratio (Times) Raocervables

2! Trade payebies turnove Met Cradit Average Trade 1197 1225 -2.63%

ratio (Timan) Purghases Paysblas

h) Net capital turnower ratio  |Net Sales Average Working 1691 321 476.23% {Dus to increase in net sales

[Timesa) JCapitsl

il Net prafit ratio Met Profit after [Nt Sales 1.20% 147T% 118.16% Due to incrense in profit
Tas

i) Return on Capital employed [Earning befoes  [Capital Employed 6.73% 2.99% 225.37%|Due to increase in profit
interest snd tax

k) Rtuirrs an bvestmant Income racelvad  [Average of lans, 0.5T% 041% 37.03% | Due to intersst income
on Losns, FORs  [FDRs and waivar in pravious year
and investmants  [investmants

42 Corporate Social Respansibility (CSR)-
The previsions of section 135 of the Comparies Act, 2013 townsds Corpotate Spcial Responsibility is net soplicabla to the Company.

43 Registration of Charges or satisfaction with Registrar of Companies (ROC)
2 The company does not heve any chargea or $atisfachions yat io be registered with the reglstrar of the companies bayond the stabstory perlod sxcept

fellovwing :
1 p ¢ SR N of Amount (¥
Avets ndorchargs [Bankrtame[osteotGrestion 200 | Aot Remarks
Floating charge: Creatian of HDFC Bank . This charge is In the process of satisfactiond
11123717 239,88
|Lien on D2posit Limited gidpaitd with HOFC Bank Limited,

b The Company has not filed charge for corporste guarantee given by M/ Vevant Cemant Works Pyt Ltd. (amalgamated comgany) To 8 bank for loan to the
entent of ¥ 600 Lakhs obisined by a relative of director against which the bebance outstanding 2s on March 31, 2022 ¥ 411,42 lakhs.

Compliance with approved Scheme(s) of Arangements

Thase was o schame of avangement wore filed dering the year and the Company has complied with Schame of arangament sppeovid in plovieus year

[Refar Mote 370

Details of Benami Property held

Thes are na procesdngs which have besn initisted or pending agninat the Company for holding any benami property wndsr the Prohibition of Benam
Proparties Transactions Act. 1988 and rules made thareundar,

Wittul Detaulter

The Company has not been daclared as wilful dafaulter by any bank or finensial institutisn or other Lander

aa

Relationship with Struck off Companiss

Diuring the yaar. the Campany does not hava any transactions with the companies struck off undar saction 248 of Companiss Act, 2013,

Compllance with numbor of layers of companies

The Cempany has complied with the number of layers prescribed under clause (B7) of section 2 of the Act read with Companias (Restriction on number of

Layers) Rules, 2017.
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M/S KANODIA CEMENT LIMITED
NOTES ANNEXED TO AND FORMING PART OF STANDALONE FINANCIAL STATEMENTS

Utilisation of Barrowed funds and share premium

During the financial year ended March 31, 2022, other than the transactions undertaksn in the normal course of
business and In accordance with extant regulatory guidelines as applicable.

{i) Mo lunds (which are material sithar Indlvidually or In the aggregaie) have been advanced or loaned or Investad
{elther from bormowed funds or share premium er any other sources or kind of fundsi by the Company to or in any sther
person or entity, including foreign entity (“Intermediaries™), with the understanding, whether recorded In writing of
gtherwisa, that the Intermediary shall, whather, directly or indirectly lend or Invest in other porsans or antities
identified in any manner whatsoever by or on behalf of the Company (“Ulitimate Benefictaries™) or provide any
guarantes, security or the like on behalf of the Ultimate Beneficiaries.

(i) Mo funds (which are material aither individually or in the aggregate) have been received by the Company from any
person of antity, including foreign entity ("Funding Parties”), with the understanding, whether recorded in writing or
otharwize, thal the Company shall, whather, diractly or Indiractly, land ar invest n ether parsons of entities dentifled in
any mannes whatsosver by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any guarantes,
security or the lika on behall of tha Ultimate Beneficiaries.

Undisclosed Income

The Company doas not have any transactions not recorded in the books of accounts that has been surrendered or
disclosad as income during the year in the tax essessments under the income Tax Act, 1961 (such as. search or sureay
of any other relevant provisions of the Incoma Tax Act, 1961). Also, there are nil previsusly unrecarded incoma and
reloted pasets.

Details of Crypto Currency or Virtual Currency
The Company has not traded or investad in Crypto cumrency or Virtual Currency during the financial year,

Capital work in progress (CWIP) and Intangible asset

L The Company does not have any Intangitde asset under developrmant.

i, The Company has not revalued its intangible assets during the yoar as well as In pravious year,

ili, Tha Company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of
India and the Group has no CIC as part of the Group,

The Company has passed warious speclal resolutions to increase limits w's 18001 Ha), 180{1)(c), 185 and 186 of the
Companlas Act, 2013 durlng the year. However these spedial resolutions were not filed with Registrar of Companies
Seplember 28, 2022. Tha Comipany will ragularise these delays in due course.

Previous year figures and opaning balances have been considered as per accounts sudited by previous year auditor,
Previous year flgures have been regrouped / rearranged wheraver necessary to conform currant year's figure,

For and on bahalf of Baard of Directors ‘G'V
-

e - — tia AN
For Singhl & Co. yashal Weme N
Charterad Accountanis

Firm Registration No: 302049E

Vizhal Kanodla Manoj Kedia

4
Bimal Kumar Sipani
Partnes
Mambership Mumbar: 088525 Shikha Mehra Cha
Company Secretary Chief Financial Officer
Flace : Moida (Delhi-NCR)
Date: September 29, 2022
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INDEPENDENT AUDITOR'S REPORT

To the Members of Kanodia Cement Limited

Report on the Audit of the consolidated financial statements

Opinion

We have audited the accompanying consolidated financial statements of Kanodia Cement Limited (“the Holding
Company”) and its subsidiaries (the Holding Company and its subsidiaries together referred to as “the Group”),
which comprise the Consolidated Balance sheet as at March 31, 2022, the Consolidated Statement of Profit and
Loss and the Consolidated Cash Flow Statement for the year then ended, and notes to the consolidated financial
statements, including a summary of significant accounting policies and other explanatory information (hereinafter
referred to as “the consolidated financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
consolidated financial statements give the information required by the Companies Act, 2013 (“the Act’) in the
manner so required and give a true and fair view in conformity with the accounting principles generally accepted
in India, of the consolidated state of affairs of the Group as at March 31, 2022, their consolidated profit and their
consolidated cash flows for the year ended on that date.

Basis for Opinion
We conducted our audit of the consolidated financial statements in accordance with the Standards on Auditing
(SAs), as specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the 'Auditor's Responsibilities for the Audit of the consclidated financial statements’ section of our
report. We are independent of the Holding Company in accordance with the ‘Code of Ethics’ issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
consolidated financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate fo provide a basis for our audit opinion on the
consolidated financial statements,

Emphasis of Matter

We draw attention to note no. 28.1 of the consolidated financial statements regarding a case filed by a customer
against the Subsidiary Company for alleged breach of contractual terms which has been disputed by the Subsidiary
Company before the Hon'ble High Court of Delhi. Based on the Hon'ble High Court of Delhi instruction matter was
referred for arbitration. Arbitrator has held the Subsidiary Company liable to pay principal sum of ¥ 4,983.87 Lakhs
and interest thereon. The Subsldlary Ccmpa ny has challenged the aforesaid arbitration award before the Single

LDRSCes Hodkatas, Mumbad, Delhd, Chenna:, Bangalors & Ahmedabad Fﬂgl: ] L'rf l“
MeTwork Locatont Hyderabad, Nagpus
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bench of Hon'ble High Court of Delhi. The Double bench of Hon'ble High Court has granted stay on the operation
of the award till the matter is finally disposed off by the Court, The Subsidiary Company has accounted for liability
for principal amount aggregating ¥ 4,559.88 Lakhs (including ¥ 94 lakhs towards arbitration costs) in earlier years.
Principal amount of ¥ 118 lakhs and interest of ¥ 4,883.04 lakhs have not been accounted for and shown as
contingent liability in the consolidated financial statements. The Subsidiary Company's legal counsel has given
opinion that there are high probabilities of favorable decision.

Our opinion is not qualified in respect of above matter.

Other Information

The Holding Company's management and Board of Directors are responsible for the ather information. The other
information comprises the information included in the Holding Company's Annual Report, but does not include the
consolidated financial statements and our auditor's report thereon. The Annual Report is expected to be made
available to us after the date of this auditor's report. Our opinion on the consolidated financial statements does not
cover the other information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
 information and, in doing so, consider whether the other information is materially inconsistent with the consolidated
financial statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that facl. When we read the Annual Report, if we conclude that there is a material
misstatement therein, we are required to communicate the matter to those charged with governance and take
necessary aclions, as applicable under the applicable laws and regulations.

Other Matter

As relationship of Holding and Subsidiary Company came into existence during the year. Therefore, previous year
comparable figures has not given in consolidated financial statements. Our opinion is not modified in respect of
this matter.

Responsibilities of Management for the Consolidated financial statements

The Holding Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these consolidated financial statements that give a true and fair view of the financial
position, financial perfformance and cash flows of the Group in accordance with the accounting principles generally
accepted in India, including the Accounting Standards (AS) specified under section 133 of the Act read with the
Companies (Accounting Standards) Rules, 2021, as amended. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Group and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation

of the consolidated financial statements that give a true and fair view and are free from gige

whether due to fraud or error. e
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In preparing the consolidated financial statements, management is responsible for assessing the Company’s ability
to continue as a going concem, disclosing, as applicable, matters related to going concem and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

The Board of Directors of the Company and of its subsidiaries are also responsible for overseeing the financial
reporting process of the Group.

Auditor’s Responsibilities for the Audit of the consolidated financial statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole
are free from material misstatement, whether due to fraud or error, and o issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the consolidated financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of intemal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the Company has adequate intemal financial controls system in place and the
operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

= Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up lo the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concem.

« Evaluate the overall presentation, structure and content of the consolidated financial statements, including the

disclosures, and whether the consolidated financial statements represent the undegidqugHilas saations and

events in a manner that achieves fair presentation.
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Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
aclivities within the Company and its subsidiaries of which we are the independent auditors and whose
financial information we have audited, to express an opinion on the consolidated financial statements. We are

responsible for the direction, supervision and performance of the audit of the financial statements of such
entities included in the consolidated financial statements of which we are the independent auditors.

Materiality is the magnitude of misstatements in the consolidated financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the consolidated
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (i) to evaluate the effect of any identified
misstatements in the consolidated financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in intemnal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the companies (Auditor's Report) Order, 2020 ("the Order”) issued by the Central Government
of India in terms of Section 143(11) of the Acl, we give in the "Annexure-A" a stalement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge and
beliet were necessary for the purposes of our audit;

{b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

(c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss and the Consolidated
Cash Flow Statement dealt with by this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid consolidated financial statements comply with the Accounting Standards (AS)
specified under Section 133 of the Act.

(e) On the basis of the written representations received from the Directors of the Holding Company as on
March 31, 2022 taken on record by the Board of Directors of the Holding Company and the reports of the
Statutory Auditors of its subsidiary companies incorporated in India, none of the Directors of the Group
companies incorporated in India is disqualified as on March 31, 2022 from being appointed as a director in
terms of Section 164(2) of the Act;
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{f) With respect to the adequacy of the internal financial controls with reference to financial reporting of the
Group with reference to these consolidated financial statements and the operating effectiveness of such
controls, refer to our separate Report in “Annexure B to this report;

{g) In our opinion and according to the information and explanations given to us, remuneration paid during the
current year by the Holding Company and its subsidiary companies to its directors is in accordance with
the provisions of section 197 of the Act. The remuneration paid to any director by the Holding Company
and its subsidiary companies is not in excess of the limit laid down under section 197 of the Act.

(h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our information

and according to the explanations given to us:

The Group has disclosed the impact of pending litigations on its financial position in its consolidated
financial statements- Refer Note 28.1 to the consolidated financial statements;

The Group did not have any long-term contracts including derivative contracts for which there were

any material foreseeable losses;

There was no amount which were required to be transferred to the Investor Education and Protection
Fund by the Group.

a. The management of respective companies in the group have represented that, to the best of it's
knowledge and belief, no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the Companies within the Group to
or in any other persons or entities, including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediaries shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Companies within the Group ("Ultimate Beneficiaries”) or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries;

b. The management of respective companies in the group have represented, that, to the best of it's
knowledge and belief, no funds have been received by the Companies within the Group from any
persons or entities, including foreign entities ("Funding Parties"), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

c. Based on such audit procedures, we have considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations
under sub-clause (a) and (b) contain any material mis-statement.
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v.  The Holding Company has not declared and paid any dividend during the year. Therefore, reporting
in this regard is not applicable to the Holding Company.

For Singhi & Co.
Chartered Accountants
Firm Reg. No. 302049E

A
Bimal Kumar Sipani
Date: September 29, 2022 Partner
Place: Noida (Delhi — NCR) Membership No. 088926

UDIN : 22088926 AWWRJM4516
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Annexure A to Independent Auditor's Report of even date to the members of Kanodia Cement Limited on

the consolidated financial statements as of and for the year ended March 31, 2022 (Referred to in paragraph
1 of our report on the other legal and regulatory requirements)

There have been adverse remarks in the following clause by respective auditors in the Companies (Auditor's
Report) Order (CARO) Report.

S.no. Name CIN Holding/ Clause no. of the
Subsidiary | CARO report which is
qualified or adverse
¥ Kanodia Infratech Limited | U74900UP2010PLC039750 | Subsidiary | (i)(a)(A}, (i)(b), (i)(c),
(i)(a), (iii)(a), (iii)(c),

| (iv), (vii)(a), (xi)(a)
2. | Kanodia Cem Private Limited | U26999UP2019PTC122527 | Subsidiary | (i)(@)(A). ()(b), (ii)(a),

(iii)(a), (iii)(c), (iv),
(xi)(a), (xwii)

For Singhi & Co.
SRl & o Chartered Accountants
~O\ Firm Reg. No. 302049E

NOIDA A
DELHI cf! /H,? —
yf Bimal Kumar Sipani

= Partner
Membership No. 088926
UDIN : 22088926 AWWRJM4516

Date: September 29, 2022
Place: Noida (Delhi — NCR)
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Annexure B to Independent Auditor's Report of even date to the members of Kanodia Cement Limited on
the consolidated financial statements for the year ended March 31, 2022 (Referred to in paragraph 2(f) of
our report on the other legal and regulatory requirements)

We have audited the internal financial controls with reference to consolidated financial statements of Kanodia
Cement Limited ('the Holding Company”) and its subsidiaries as of March 31, 2022 in conjunction with our audit of
the consolidated financial statements of the Group for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Holding Company and its subsidiaries’ management is responsible for establishing and maintaining internal
financial controls based on the internal control over the financial reporting criteria established by the Companies
within the Group considering the essential components of internal control stated in the Guidance Note on Audit of
Intemal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India.
These responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence
to Company's policies, the safeguarding of its assets, the prevention and detection of frauds and ermors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial information,
as required under the Companies Act, 2013 (“the Act").

Auditor's Responsibility

Our responsibility is to express an opinion on the Group's intemal financial controls with reference to consolidated
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note") and the Standards on Auditing,
issued by Institute of Chartered Accountants of India and deemed to be prescribed under section 143(10) of the
Act, to the extent applicable to an audit of internal financial controls, both applicable to an audit of internal financial
controls, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adeguate internal financial controls with reference to consolidated financial statements was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system with reference to consolidated financial statements and their operating effectiveness. Our audit of
Internal Financial Controls with reference to consolidated financial statements included obtaining an understanding
of Internal Financial Controls with reference to consolidated financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating eflectiveness of internal control based on
the assessed risk. The procedures selected depend on the auditor's judgement, including the assessment of the
risks of material misstatement of the consolidated financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropnate to provide a basis for our audit
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Singhi & Co.
Chartered Accountants wssssconid

Meaning of Internal Financial Controls with reference to consolidated financial statements

The Group's Internal Financial Controls with reference to consolidated financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation of consolidated
financial statements for external purposes in accordance with generally accepted accounting principles. The
Group's internal financial control with reference to consolidated financial statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that transaclions
are recorded as necessary to permit preparation of consolidated financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the companies within the Group are being
made only in accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of
the company's assets that could have a material effect on the consolidated financial statemenits.

Inherent Limitations of Internal Financial Controls with reference to consolidated financial statements
Because of the inherent limitations of internal financial controls with reference to consolidated financial statements,
including the possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
with reference to consolidated financial statements to future periods are subject to the risk that the internal financial
controls with reference to consolidated financial statements may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Group has, in all material respects, adequate intemnal financial controls with reference to
consolidated financial statements and such intermal financial controls with reference to consolidated financial
statements were operating effectively as at March 31, 2022, based on the internal control over financial reporting
criteria established by the Group considering the essential components of internal control stated in the Guidance
Note on Audit of Intemal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India however the same needs to be further strengthened.

Emphasis of Matter
We draw attention that the Companies within the Group has defined risk control matrix of various process basis

Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India but the same is required to be further strengthened by incorporating more controls related to
entity level controls, process level controls and controls related to financial statements review and closure process.

Our opinion under Section 143(3)(i) of the Act is not modified in respect of above matter.
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Singhi eI Co.

Chartered Accountants veeessscONld.

Explanatory Statement
The weakness in operating effectiveness of internal financial control system as stated in ‘Emphasis of Matter, was

considered in determining the nature, timing, and extent of audit tests applied in our audit of the March 31, 2022
consolidated financial statements of the Group and this report does not affect our report dated September 29,
2022, which expressed an unqualified opinion on those consolidated financial statements.

For Singhi & Co.
Chartered Accountants

GHl &

SN £
!
[ j—_— :: _\IFlrm Reg. No. 302049E

9

8/ —
?}ﬂ o‘fr’r /47
'bl{ __f,/ Bimal Kumar Sipani

Date: September 29, 2022 Partner
Place: Noida (Delhi — NCR) Membership No. 088926

UDIN : 22088926 AWWRJM4516
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M/S KANOQDIA CEMENT LIMITED
CIN NO.: U36912UPZ00SPLCO3TI03
CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2022

(¥ in Lokhs)
Az at
p
articulars Mote March 31, 2022

I, EQLITY AND LIABILITIES
(1} Shareholdars’ funds
[all Share capital 1 745697
b} Aeserves and surplus 2 15,149.16
(2} Minority intarest T2.04
(3) Nan-current liabilities
{ah Leng-term bormowings 3 10,805.63
(b Defered tax latiities(ne 4 112157
[e) Other long term flabifties 5 1,606.08
[d) Long tarm provisions [ ?1.56
(4) Current liabilities
{m} Short-tarm borrowings 7 1.035. 69
(b} Trade payablas A

toted outstanding due {0 mizro and small enterprises 283

total outstanding due 1o other than micro and small esterpelses 384565
tc) Other curment liabilities q 7,488 44
(d} Short-term provisions 10 1.290.41

Total 50,508.13]

Il ASSETS
(1) Mon-current assets
la} Property, plant and equipment and infangible pssets

{i} Property, plant and equipment 11A 17, 32846

{il) Intangible assets 11B 0.56

{11} Capltal work-In-progress 11C 16,615.90

{lil} intemgiple sssets under development -
(b} Goodwlll on corsalldation 0.06
() Non-current invegtmants I 35355
() Long-tarm loans tnd advances ‘ 13 188558
(@) Other non-current assats 14 1 1ET8
(2) Current assets
(&) Curren| Investments
{b) mventories 15 941.03
{c) Trade recewables 6 5,254 82
{d) Cash and bank balances 17 Q0819
(e} Short-term loans and advances 14 3,713.68
{f) Other current assels 18 2,199.55

Total 50,508.13)

Contingent linbilities and commitments 28.1
Significant accounting policles and other notes to consolidated financial statements 1-28

The sccompanying nates are an integral part of the consolidoted financial statemants

As par owr report of even date atiached
For Singhi & Co.

Chartered Accountants

Firm Rogistration No: 300405 =

Bimal Kumar Sipani .
Pamnar

Place: Noida (Delhi-NCR)
Date: September 2%, 2022

Far and on Behalf of the Bosd

WVshal Koanaka

Vishal Kanodia
Managing Director
DAN: 00946204

\

Shikh m.:m

Company Secratary

Mana] Kedia
Director
DA D3576814

L]
q-wu‘r f-mi{
Anop Kumar Singh

Chial Financial Oificer



M/5 KANODIA CEMENT LIMITED

CIN NO.: UIB912UP2009PLCO3T903
CONSOLIDATED STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED MARCH 31, 2022
(? in Lakhs, except EPS)
Particulars Mote Far the year ended March 31, 2022
I Revanue from opesatlons 20 43,863.78
I Other income 21 290.04
i Total revenue (1<11) 49,1563.82
IV EXPENSES:
Cost of materials consumed 221 30,599.27
Putchase of stock-in-trade 222 3.927.53
Changes in inventories of finished goods, work in progress and stock-
in-trade 23 {94.19)
Employee benefits axpense 74 E46.55
Financs costs 25 175.15
Depreclation and amortisation expense 114 1.0639.51
Cithar expenses 26.1 717699
Total expenses 43.470.81
¥V Profit before exception items and tax (111-1V) 5.683.01
Vi Exceplion [tems |esponse/(income)] 26.2 110.00
VIl Prafit before tax and minority interest(v-vi) 5,573.01
Vill Tax expense:
(1) Current tax
- Current yoar 1.398.26
- Related to earlier years 896
{2) Daferred tax charge/ (credit) (net)
= Current year 147,01
- Related to earlier years 1.002.07
IX  Profit for the year before pre-acquisition profit and minority
interast etc (WI-VII) 3,016.71
Less: Pre-acquisition profit
Pre-acouisition profit transferred to capital ressrve on consolidation 71100 i\ 1,009.28
Pre-acquisition loss transferred 1o goodwill an consolidation 1.1 0c) {0.62)
Share of Minority Interest on pre-acqulsition profit/ lloss) 10.13
X Profit for the year 1,997.92
Xl Proft attributable to minority interest 10,13
Xl Profit artributable to the owners of the parent company (X-X1) 1987719
Xlll Earning per equity share 8.2
[having face value of ¥ 10 sach]
- Basic and diluted 268
Significant accounting policies and other notes 1o consolidated financial 128
stolements e .
The sccompanying notes are an integral part of the consolidated linancial statements
As per our report of even date attached For and on Behalf of the Board '
Far Singhl & Co - i p//
Chartered Accountants UiS'le K‘M M
Fiem Reglstration No: 30204 ¥
/ Vishal Kanodia Mano)| Kadia
f A— MManaging Director Divactor
? DiN: 00946204 DIN: 03526814

Bimal Kumar Sipan|

Partner \ O : . « I'II h?d']
Membership Number: (85026 = - \%’y ﬁ I
a Chawln

Shikha Mo Anup Kumar Singh

Company Secretary Chief Financial Officer
Flace: Noida (Delhi-NCR)
Date: September 29, 2027




M/S KANODIA CEMENT LIMITED

CIN NO.: U36912UP2009PLCO37903
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2022

(¥ in Lakhs)
Particulars Pus thioas dnden
March 31, 2022
| A. Cash flow from operating activities
Profit before tax 5573.01
Adjustments for:
Depreciation and amortization expense 1,039.51
Finance costs 175.15
Bod debis 560,92
Advances writien off 126.37
Net protit on sale of Non Current Investments (5.40)
Interest income (72.99)
Government subsidy income 11,451, 72)
Dividend incoma 0200
Operating profit before working capital changes 5.944.66
Adjustments for :
Trade and other receivablas {3.643.93)
Inventories 258.90
Trade and other payables (58.75)
Cash genarnted from operations 2,500.87
Direct taxes paid (128.44)
Met cash inflow / (outflow) from operating activities I 231243
B. Cash flow from investing activities
Purchase of property, plant and squipments Including payment {or capital work In progress {11,626.17)
5ale of property, plant and equipments 17225
Investments in aquity shares |67T.48)
Loan given {5,466.01)
Loan received back 744295
Govemment subsidy received 148382
Nel lincroasa) / decrease in fined deposils 3,014,649
Intarest recaived 67.44
Net Cash inflow / {wrﬂw.ri from investing activities [ [5,588.50)|
C. Cash flow from financing activities
Proceeds from long torm barrowings 4,141.08
Rapayment of long term borrowings {1,975.60)
Net proceads / (repayment) of short term bormowings 886,44
Financa costs paid [189.46)
Net cash inflow / (outflow) from financing activities 2,862 46
MNet increase/(dacrease) in cash and cash equivalents (A + B + C) {353.61)
Opening balance of cash and cash aquivalents 634,00
Closing balance of cash and cash equivalents 280,39
Cash and cash equivalents comprise :
Cash op hand 60.11
Balance with schedule banks :
In current accounts 206.50
In cash cradit account 13.78

Mote: (1) The above cash flow statament has been preparad under tha “Indirect method™ as set out in Accounting Standard 3-

Cash Flow Statement.

As par our réport of aven date attached
For Singhl & Cao,
Chartered Accountanis

Firm Reglstration Na:

/H,..--

Bimal Kumar 5|prll!i"‘
Partner \
Mermbeeship Number: 02

Place; Nolda (Delhi-NCR}
Date; September 29, 2022

For and on Behalf of the Board \
_ , A
Uw k’-‘in&ﬂ. ?ﬁ,pﬂ"{\
Vishal Kanodia Manoj Kedia
Managing Director Diracior

OIN: 03526814

9[”“1' S;'mj‘ L

Anup Kumar Singh
Chisf Financial Otticer

DIN: 109#5204

Shmhmta

Company Secretary



M/S HANDDIA CEMENT LIMITED
NOTES ANNEXED TO AND FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

(¥ in Lakhs)
Share capital
Particulars Hels fis at
March 31, 2022
Authorised
B4.96,6610 Equity shates of # 10/- sach B.A95.66
T Ba%sE
lssued, subscribad and tully paid up
T4.56,5650 Equity shares of T 10/~ each fully pald-up TA5697
1,456.97
a) Reconciliation of number of eqguity shares outstanding
Wos
Number of shares at the beginning of the year 74,506,565
Add ; Adjustmant doe (o spiit of shores [face vatee 2 10090 ¥ 10]" 6.71.12,585
Number of wvhares at the end of the year TA45.69,650

* Furkuand to tha special resolufion pessed in the extra-ordinary ganemal mesting hald on March 12, 2022, the fece value of eguity shares of the Halding Company has been splil
fearm 100 to #10 per share with affect fram Manch 12, 3022,

bl Bights, preferences and resirictions sttached with cquity shares
The Holding Company has only one class of equlty shares having par value ol ¥ 10 per shaie. Each haldes of aqaily shares is antitled to one vole per share. The dividend escept
Imterim dividend proposed by the Board of Direclors s subject to e approval of the shareholders in the ensulng Annual Genecal Meeting In the event ol liguidation ol the
cempany. the holdess of equity shares will be entitled to receivé remaining awsals of the Company, afler distribution of all preferential amgunia. The distribution will be in
proporien 0 the number of équity shares held by tha sherehaldars,

ci Dwtails of shareholdars holding more than 5% shares in the Holding Company (as per shareholders’ register maintained by the Holding Company)

As at March 31, 2022 5
Shareholders’ name Mo, of shares  Parcentage of
hald (Nos) halding
Nupoor Kanodia Besaficiary Trost 1.08.30.200 d1LdE%
Trish Kanodia Beneficlary Trust 2.59.60.200 A0LTEN
Vishal Kanodla £6,14540 BI9%
Gautam Kamodia 4477310 b00%

&) Details of promoters’ ﬂ*ﬂ"ﬁh' holding ‘l
As ot March 31, 2022 §
Shareholders' name No. of shares held  Percentage of % Change
(Nas) holding during the yeer
Napoor Kanodis Beneficiary Trost 305 30,200 4148 .
Telah Kanadia Beneficlary trusi 2.5%5.60.200 40.18%
Withal Kanadia 4514540 B.15%
Gaulam Kanodia 2477310 B.00%
Swali Kanodia 22,42 560 30i%
Khushiboo Kanadla LEERE 1L11%
Vishal Kanodia HLUF T.50.140 1LOT%
Manju Dewl Kanodls 751,130 162%
Saurabh Lakis B S0 0i0l%
Gautam Kanodia HLUF 2.1M 0.00%

¥ Thare hat beeri no change In the perceniaga holding of shares, however ae absolule nembena hae ncreased in comparison 10 previous rear a3 the total nenber of shares
outslanding 25 af yeer prd incressed due to solit of | eguity shara of F LDD sach |sto 10 equity shares of F 10 each in FY 2021-22.

=) Bonus, buy back, cancellation and issue of shares
In praceeding five (5) yeare there was no issue of beaus, Buy back, cancéllation &nd issue of sharis for obher than cash consideration ather than following

Paribculars FY 2021-22 FY 2020-21 FY 2019-20 FY 201618 F¥ 2017-18] FY 2016-17)
(it Aggregate aumber and class of shares allotted as lully
paid up

= Pumsasant to soheme of arrpngement (Refer nota 28,80
wihoul payment beiag received in cash, [eguity sharas hasing

fagn wahm of 100 gach] NiL &, 26,560 MiL HiL ML NIL

(i) Aggregate numbar and class of shares allotted ps tully

paid up by way of split of shores,
Equity shares having tace value of ¥ LD each

ML ML KL




(1]

i

LU

il

32

i1

NOTES ANNEXED TO AND FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

M/5 KANDDIA CEMENT LIMITED

(¥ In Lakhs)
Rigarvis and surplus
As at
Particulars
M. March 31, 2022
Securitles premium
Balance as per last financlsl stetemenis 1205127
Add: Transber g2 per scheme of arangemant (Rafer note 28.8) .
Balance at the end of the year 1205127
Capital resarve
Balance as par last financial statemenis M
Add: Resoeva acquired on amalgamation 431474
Balance &3 at the end of the year 4.314.74
Surplus in tha Statement of Profit and Loss
Balance g3 per tast finsncisl statements (3,204.64)
Ad: Profn for the yoas 1.987. 1%
Balance as at the end of the year (1.216.85)
Total reserves and surplus (i to §ii) 15.148.16
Long-term borrowings
Non-currant portion
Partlculars Naote el
March 31, 2022
Secured
(i} Term lnans from govarnment i1 654,54
Total (A} 654.54
Unsecured
(i} Loan from companka (intarest freel 3z 10.151.09
Total (B) 10,151.09
MNet Total 10,805.63
\ \
Security Mame of lender Repayment terms Rate of interest As at March 31,
(Currant yaar) 2022
Secured by bank guarantee of equal ameunt of loan Ustar Pradesh on o before 11/11/27 Witerest free loan
and chirge on Piot Mo, D-1% Gata Mo, 130 & 131, | Government undar P
|ndistrial ares Shandeabad, Distrkct Bulandshabr “Audyogik Nivesh
Protsahan Yojana 4
Stcured by bank gurantes of agual amount of laan 2012 on oF belore 28/09/27 intirast free loan
125.36
Secured by bank gurentee of equal amount of loan on or belore 02/04/23 16.17

and second change on enting fixoed assets viz Land,
Bullgang, Planl & machingry & other fxed asssais
inatalled ot Unit - 11 of the Halding Carmpary.

Lonns are repayable in financial year 2025-26 nal beyond March 31, 2026

Deferrad tax liabillties/ (assets} (nat)

The Group has recognised following deferred tax assets and liabilities datermined on account of timing ditferencas in accordance with Accounting

Standard 22 "Accounting of Taxes on Income”.

Particulars

Duforred tax liabilities on sccount of :
Depreciation and amortisation axpenses

Deferred tax assets on account of =
Expensas allowed an payment basis

Mt deferred tax labilities, (assets) | (a)- (ki)

As ot
MNote
March 31, 2022
4.1 1.74] 42
- 4.1 1387
Y
’ 172757

The Group has recompubed deloned tax far sarfier years and amaor for ¥ 1

kha i detsnninsipn

1
|
pt deferred tax Hobility on depreciobon and
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M/S KANODIA CEMENT LIMITED
NOTES ANNEXED TO AND FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

¥ in Lakhs)
Other long term labllities
As at
Particulars Nota
March 31, 2022
Fecurity deposits from customers a1 T06.08
Amount payable to related partias for purchases of shares 52 957494
Leas ; Currént mpturltkes of amount payable (o related partes o purchases of
sharge L] [97.94)
Tatal 1,606.08
Securiies deposits receiad from cistomers are unsecured and refundable at the time of termination of contract with agents.
The Hodding Company has purchased equity shares of subsidiarizs rom related partles for which amount is repayable in next § years.
Long term provisions
As at
Particulars Note March 31, 2022
Employees banefit 8.7 Z7.56
Tatal 27.56
Short term borrowings
As ol
Particulars Note March 31, 2022
Segured
Loan repavabbe on dempnd from a bank i BEG.44
Current maturity of long term boans
) Wehicle loans from a bank k| 10242
(i) Twrm logng from Governmant 3 40.73
Unsgcured
Current maturity of kong term koan
i} Losn from companies (related party} linterest freed 6.10
Tatal 1,035.69

in case of Holding Company. esclusive charge i lavour ol the bank by way ol lypothecatlon ol imveniodes and other moveables including trade and other
recelvables. both present and future. in & form and manner satisfactory to the Benke and elao secured by paraonal gusrantess of two directors
Tha loan is furthes sacunad by collsteral by way of mortgage on the properthes located ot A 21, Sectod 16, Naida, Uittar Pradesh (india).

Trade payabla
Az at
Particulars Mote March 31, 2022

For goods & services 51
Total cutatanding dus ta micre and small snterpriaas 82 2493
Total gutstanding due to other than micro and small enterprises

-t a relatad party i X 8390

« to athers 3,TBLTS
Total 3,B48.58

Certain trade payables are subject to raconciliation and confirmatons.

Based on the information available, as identified by the managemant there are certaln vendors whe have confirmed that they are covared wnder the Micro,
Small and Medium Entzrprises Developman) Act, 2006 ("MSMED Act™). Disclosures velating to dwes of Mico and Small enterprises under section 22 al
MSMED AcL, are ghvan balow:

As a1
Particulars Mareh 31, 2022
Principal amount and Interest remained unpaid to ony supplier as on
- Principal amount remained unpaid (o any supplier 3s on 236
= Intovwsl romainod unpaid W any suppher as on 057

Interest paid by the Companies within the Group in terms of Section 16 of the MSMED Act along with the amounts of

tha paymeni made to the supplier beyond the appolmed dey. =
tha armount of interest tue and payablo for the year of dolay in making paymaent (which have bean paid but beyond the

appointed day durang the year) but without adding the interest specified under this Act '
tha amount of Inlerest accrued and remaining wapald during the sccounting year, a5y
The amount of further nterest remaining due and payablz aven In the succeeding years, until such
interest duss above are actually paid o the smsll sl G T [ rpase ol disallowa .ﬁ,.lf' oo
enpanditure undor section 23 of MSMED Act. .\\ r
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M/S KANODIA CEMENT LIMITED
NOTES ANNEXED TO AND FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

(¥ in Lakhs)
8.3 Trade payable ageing as at March 31, 2022
Outstanding for following year from accounting date

Faijciens Not due LES:::" ; 1-2 years | 2-3 years |More than 3 years Total
(i) MSME 2.36 0.57 - 293
(il) Others 1,235.81 2.294.84 27158 6.85 36.57 3,845.65
(iii} Disputed- MSME -
(lv) Disputed- Others - - E
Other current liabilities

i As at

Particulars Note March 31, 2022
Employee emoluments 5247
Advances from customers 146.88
Advances from customers (related parties) 286 26.40
Statutory dues payable 72413
Capital creditors 1,880.55
Current maturities of amount payable to related parties
for purchases of shares a
Claim payable to a customer Z28.1 4.559.87
Other payables 0.20
Total \ 7,488.44
Short term provisions

; As at

Particulars Note March 31, 2022
Employees benefit 28.7 12.09
Provision for tax (net) 1,278.32
Total 1,290.41




NOTES ANNEXED TO AND FORMING PART OF CONSOLIDATED FINAMCIAL STATEMENTS

(¥ in Lakhs)
MNota 11- Proparty, plant and aguipmeants and intangible assats
5. NO DESCRIPTION GROSS BLOCK DEPRECIATION/AMORTISATION NET BLOCK
As at Addition on Additions/ Deduction, As at As at Addition on forthe | Deduction/ As at As at
31-03-21 consolidation adjustments adjustments 31-03-2022 31-03-21 | consolidation year adjustments | 31-03-22 31-03-2022
11A |Property, plant and equipment
Land (Freehold) 555.85 828.69 411.27 - 1,795.81 - - . . . 1.795.581
Land (Leasehoid] 335.05 - - - 335.95 - - 35.01 . 35.01 300.94
Buildings 1,643.43 1.828.06 - - 347149 345.67 263.87 175.56 - 785,10 2.686.39
Flant and equipments 5,709.44 9.412.13 37.62 - 15,159.19 B67.65 2.028.52 595.55 . 3,491.72 11,667.47
Electrical installations
and equipmenis 196,07 I86.74 - - 582.81 118.85 164,35 50.65 - 333.85 248,96
Camputars 30,51 9.96 13.22 - 53,79 12.06 4,24 12,00 . 28,30 2549
Furniture and fixtures 3.75 42.66 - - 46,41 1.21 11.76 419 - 17.16 29.25
Vehicles 1,096.42 . B3.56 - - 1,179.58 40055 5738 163.45 - 621.39 558.59
Office equipments 14.08 . 6.45 - 20,53 2.30 - 1.68 - 3,98 16.55
Sub Total § ERE.G0 1258180 4GB5R - 22BIE05 | 1TAEZS| 253013 1,038.09 - ESIBEL|  17.32845
_ﬂn Intangible assets
Computar seftware - Z2.09 0.76 2.85 - 087 1.42 . 2,29 0.56
Sub Total - 2.09 0.76 - 2.85 - 0.87 1.42 - 2.29 0.56
TOTAL (A+B) 9,585.60 12,593.89 469.32 - 22,648.81 1,748.29 2531.00 ( 1,039.51 - 5,318.80 17,330.01
MNote :

(1) There were no revaluation carried oul by the Group during the year reported above.
(1) Aszats pledged and hypothecaled against borrowings. Refer Nota 3, 7 and Z8.1.




M/S KANODIA CEMENT LIMITED
NOTES ANNEXED TO AND FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

(¥ in Lakhs)
11C Capital work-in-progress
Particulars —— o
March 31, 2022
Opening 4,034.05
Add: Additions 12,581.85
Less: Assets capitalised
Closing 16,615.90
11C.1 Ageing schedule of capital work-in-progress
As at

: N
Particulars ote March 31, 2022

Projects in progress

< 1 year 12,581.85
1-2 years 3,915.85
2-3 years 118.20

11C.2 Capital work-in-progress - to be completed in

. As at
Particulars Note March 31, 2022
Less than 1 year 16,615.90
1-2 years : e
2-3 years \ %2
Mare than 3 years -
Closing 16,615.90
11C.3 Break-up of capital work-in-progress
Particulars Note Amat
March 31, 2022
Material costs 13,940.39
Labour cosls ) _ 2,542.34
Other overheads 133.17
Finance costs
Closing 16,615.90

11C.4 The Group does not have any material project which is overdue or has exceeded its cost compared to

its original plan,




M/S KANODIA CEMENT LIMITED
NOTES ANNEXED TO AND FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

(¥ in Lakhs)
12 Non-current investments
As at
Particulars Note As at March 31, 2022
MNos. ¥ in Lakhs
I Investments in Preference instruments (unquoted) (Trade)

at cost

Preference shates of Eudibte Technologles Private Limited 155 2511

having face value of 2 10 aach

0.01% compulsorily convertivble preference shares of M/s 125 25.00

Stark Enterprises Private Limited having face value ¥ 10 each

Il Investments in PMS

Inestmant in PMS (Quated) Face value
Ajantas Pharma Ltd 2 18 0.29
Apollo Hospitals Enterprise Limited 5 21 0.28
Bata India Ltd 5 67 0.54
APL Apallo Tubes Limited 2 140 0.20
Caplin Point Laboratorias Limiled 2 112 0.39
Easy Trip Planners Limited 1 438 (.43
Emami Ltd 1 161 (.44
The Fedoral Bank Limited 2 1,167 071
Gateway Distriparks Litd 10 1640 0.56
Johnson Controls-Hitachl Alr Condltioning India Lid 10 46 103
|CICI Bank Ltd 2 209 078
[IFL Wealth Managemeant Limited 1 78 1.02
|ON Exchange (India) Limited 10 a7 (.49
lamna Auto Industrles Limited 1 Ti7 ,0.51
JK Camants Ltd \ 10 6 ‘EIJU
lubilant Foodworks Ltd 2 ar 0.84
Lumax industries Ltd 10 76 114
Mayur Uniguotars Ltd 5 233 0.51
Oberoi Realty Lid 10 104 0.50
Page Industries Lid 10 3 (.66
Pl Inclustries Lid 1 39 058
PHC Infratech Limited 2 277 0.55
Nawin Fluarine |nternational Ltd 2 24 0.34
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M/S KANODIA CEMENT LIMITED
NOTES ANNEXED TO AND FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

(¥ in Lakhs)
Parsistent Systems Lid 10 38 029
Shriram Transport Finance Company Ltd 10 54 038
Spandana Sphoorty Financial Limited 10 126 073
JK Lakshmi Cament Lid § 186 049
Honeywall Automation India Ltd 10 1 (.30
Varrog Engineering Limited 1 24 0.10
Garware Hi-Tech Films Limited 10 107 0oy
JK Paper Limited 10 262 0.38
Polycab India Limited 10 46 1.10
SBI Cards and Payment Services Limited 10 100 105
Trivenl Turbine Lid 1 408 0.54
Il Investment property 28402
Total (1+11-:111) 353.55
Other disclosures :
Aggregate amount of unquoted Investmants 334.13
Aggregate amount of quoted investments 19.42
Market Value of quoted investments 30497
Aggregate provision for diminution In the value of investments o
Long term loans and advances
As at
Particulars Note
March 31, 2022
(Unsecured, considered good)
Capital advances 465 04
Loans to companies [interast frae] 142054
Total 1,885.58

N1
132

Piedged and hypothecated against borrowings. Refer Note 7.

\

Mo loans or other recaivables are due fram directors or other officers of the Group either severally ar jolnily with any

ather person. However, loans to companies aro due from private companies in which director 15 a partner, o directon

or member,




M/S KANODIA CEMENT LIMITED
NOTES ANNEXED TO AND FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

{# in Lakhs)
14 Other non-current assets
As at
Particulars Note
March 31, 2022
(Unsecured, considered good)
Security deposils - related parties 564,81
Security deposits 651.04
Total 1,216.75
14.1 Pledged and hypothecated against borrowings. Reler note 7.
15  Inventories
(Valued at cost or net realisable value, whichever is lower)
Particulars Note ks
March 31, 2022
Raw materials & packing matarials 811.20
Work-in-progress 108.17
Stores and spares 21.66
Total 941.03
15.1 Inventories were not physically verified during the year and at end of the year and same have been considered on the
basis of book quantity identified from derived method. The management do not expects any major deviation with the
books records and physical stock
152 Pledged and hypothecated against borrowings. Refer note 7,
16 Trade receivables
As at
Particulars Note March 31, 2022
(Unsecured, considered good)
= Rpcéiunhle from others . 16.1 5,254 82
Total | \ 5,254.82

16.1 Certain trede receivables are subject to reconciliation and confirmations.
16.2 Assels pledged and hypothecated against borrowings. Refer note 7.

Trade receivables ageing schedule as at March 31, 2022

Outstanding for following perieds from due date of payment

Factizutars Less than|6 months| 1 year-2
Not d .3 a
R 6 months | to 1 year year 2 year - 3 year ore than 3 years
Undisputed - considered good 1.284.31 | 3.867.90 57.09 4283 269 u

Undisputed - considered doubtful - = = .

Disputed - considerad good - - + 3 %

Digputed - considered doubtful - - . 5
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171

151

18.2

183
184

19

181

M/5 KANODIA CEMENT LIMITED

NOTES ANNEXED TO AND FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

i® in Lakhs)
Cash and bank balances
Az at
Particulars Mata March 31, 2022
Cash and cash seguivalents
Cazh on hand 60.11
Balances with schaduled bank:
In gurent sccounts 17.1 206.50
in cash credit accounts 17.1 13,78
Total (A) 280.39
Other bank balances
Fined deposit with original maturity beyond 3 months but less than 12 months 2,64
Earmarked Balances
Fixed deposf with maturity beyond 3 months but less than 12 months 17.1 715.16
Tatal (B) T11.80
Total (A+B) 598.19
The Holding Company i In tha process of tranaferring lollowing bhank accounts and lixed deposity in the name of Kenodia Cement Limiled
from respective amalgamating companies.
Balances with scheduled banks:
In current accounts 20,31
In cash credit sccount 13,78
Earmarked balances
Fiund deposits with original maturity beyond 3 months but less than 12 manths 180.58
Short term loans and advances
Particulars Nota sk
March 31, 2022
(Unsecured, considered good)
Advance recovarable in cash or in kind 356,24
Advance receivabbe in cash or kind - related parties 85 1.00
Advance to suppliess 2.265,25
income-tax refund i 145,43
Eatry tax recovarabla 5.49
Governmant grant racevable 181 575,27
Mat credit entitlgment 335.00
Total 3,713.68
includes ? T4.98 Lakhs recoverable under the Indusirial Incentive Paolicy, 2011 [7IP"] issued by the Gowernment of Bihar for the period
lanuary 2019 to March 2019. The Goverment of Blhar has amandad |ts IIP with retrospective affect from 01.07.2017 and based on the
amendment the claim has been rejected. Kanodia Infratech Limited has filed a writ petition with Hon'ble High Cournt of Patna, challenging
the amendmenl with retrospective effect. Kanodla Infrstech Limited Is confident of o favorabie declsion and therafore the same has baen
considerad good for recovary
Mo lpans ar other receivables are due from directors or other officers of the Group either severally or jointly with any other person and are
due from privalis companies in which directos |8 B partnes, or direclor or mamber except reponed s "Advance recelvable in Cash or Kind -
Related parthes” abgve
Piadged and hypothecated against borrowings. Refer note 7.
Interest aggregating ¥ 290.10 lakhs (net of payables ¥ 41T lakhs) acerued on loans granted have been wavad off during the year,
Other current assets
Particulars Note
(Unsecured, considered goad)
Accrued Intenst
GST inpul credit 5
Frepaid axpenias
Others e W W
Total ZOEMELN
Plodged and hypothecated agalnst borrowings, Rafer note 7 v {f‘ .
£ subject lo reconciliations with GST portal records. However, emant do not any material variation il

recaonds.




M/S KANODIA CEMENT LIMITED

NOTES ANNEXED TO AND FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

20 Revenue from operations

(¥ im Lakhs)

Particulars Note

For the year ended

March 31, 2022

Sale of products (Cemant) 4741206
Other operating income
- Government subsldy Income 145172
Net revenue from operations 48,B63.78
20.1 Refer Note 28.6 - Related party disclosure
Z1  Other income
Particulars Note For the year ended
March 31, 2022
Intarest income 72.99
Dividend Income 0.20
Met profit-on sale of non-current investments 5,40
Sundry balences written back 12933
Insurance ciam recealvid 2.71
Incentiva recaived from a vendor 42,27
Other income (Including serap sales) 37.14
Tatal 290.04
22.1 Cost of materials consumed @
Particulars MNote For the year ended
March 31, 2022
Clinker 25,254 57
Othars 3,61.06
Packing materials 228364
Total i 30,599.2T
& idontilied from derived method
22.2 Purchase of stock-in-trade:
Particulars MNote For the year ended
March 31, 2022
Stock-in-trade (clinker and fly ash) 392753
Total 3,927.53
23 Changes in inventories of finished goods, work in progress and stock-in-trade
Particulars Mote For the year ended
March 31, 2022
Inventories as at March 31, 2022
Work-tn-prograss 108.17
Inventories as at March 31, 2021
Work-In-progréas 1398
{Increase) /decrease in inventories (94.19)
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26.1

26.2

M/S KANODIA CEMENT LIMITED

NOTES ANNEXED TO AND FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

(# in Lakhs)
Employees benefit expenses
Particulars Note For the year ended
Mareh 31, 2022
Salarigs, wages and bonus 604,43
Gratuity 15.42
Contribution to provident and other funds Z24.51
Staff welfare 219
Total 646.55
Finance costs
Particulars Maote FOF e yont avidind
March 31, 2022
Interest 131.46
Interast on slatutory dues 42.49
Other borrowing cost 1.0
Total 175.15
Other expenses
Particulars Note For the ysar ended
March 31, 2022
Stores and spare parts cansumed 897.64
Power and fuel 3,082 BE
Repair and maintenance
- Plant and machinery 279,06
= Othars 45,19
Rent 158.93
Rates ang taxes 16.05
Insurance 2830
Legal and professional® 378,33
Direclor remuneration 29.16
Auditors remuneration
- For audit lees 15.00
CSR expenses 30.00
Danations 25.3
Frelght autward 1.058.00
Adverlisament and business promotion 126.61
Selling and distributon #04.88
Bad debts 560.92
. Advances written off 16.37
Miscellaneous 225.28
Total i 7,176.99
* Includes following paymenis made Lo prev _.-'-1-. S
For statutory audit / 1.95
For income tax matlers Q.65
For certification and others : 0.9y
Exception items g Acts”
Particulars /E’"-T\\ Hote: o thajyuaraided
(il T March 31, 2022
Advances written off* (X N o 110.00
Total 110.00

[Qf z

* Advance given to a vendor agalnst purchase of proper

‘garllar rears)@g

. )})

S >
b

en written off during the year.




M/S KANODIA CEMENT LIMITED
NOTES ANNEXED TO AND FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS
27.1 Principles of Consolidation
a. The financial statements have Been prepared to comply in 2l materlal #3pects with applicable accounting pringiples in india. and the Aocounting Standzeds notified
under section 133 read with the Companies (Azeountling Standarg) Rules, 2021, an smanded and the rebevant provisions of the Companies Act, 2013,

b. The Consoligated Financial Statements compise financial statements of Kanodis Cement Limited (WL or 'the Holding Company’) and its subsidiaries {oollectively,
“the Growp™) for the year ended 318t March, 2022, |ts subsidiaries M/s Kanodia Cem Private Limited and Kanodia Infralech Limitac incorpaeated in Incla, becama
subsidiany on dth May, 2021 and 29th September, 2021 respectively, The Holding Company's Interest in M/s Kanodin Cem Private Limited is 59.00 % and in Kanodia
Infratech Limited |s 99.01%.

The Consolldated Financial Statements are in confirmity with the A5-21 issued under the Companies (Accounting Standard) Rules, 2021, as amended and prepored on
the fallowing hazia:

i} The financiel statements of the Holding Company and its subsidisries have been combined on 2 line by line hasic by adding together the book values of fke jtems of
nasats, ishilltios, incoma snd expenzes slter fully aliminating intor company balanses and Wansections

1} The conaclidated Fimancial Stataments mre prepsrad By adogting unliarm accounting policias iar ke transactions snd athes svents |n similar chreumstonces snd are
presanted to the extent pessible, in the same manner as the Company's teparate financial statements.

iil} Mincrity ineterst in the consolfidated finaclal ststements is ideniified and recognised afier taking into consideration the amount of eguity anrbutable to minority at
date on which investrmant in subsidianes is made.

c. M/s Kanodia Cam Private Limitad and Kanodia Infratech Limited become the subsidisry of the Holding Company w.e.l, 4th May, 2081 and 29th September, 2071
réspectively. It was not practical to prepare separate Ststements of Profit and Loss upto 4th May, 2021 and 29th Septembur, 2021 However share of mingily interest
and subsidiaries’s shard (n profit attributabls to pesiod peior Lo 4th May, 2021 sand 29th September, 2021 respectively has been proportionally agjuated

27.2 Significant Accounting Policies
a. Basis of Preparation

The consolidated financial statements have besn prepared to comply |n all matarial respacts with the Accounting Standsrds notified under section 133 read with the
Companies {Accounting Standand) Rules, 2021, as amenced and the ralovant provisions of the Companses Act, 2013 under historical cost conventian on secrunl baska.
Accounting policies not referrad to otherwise are in accordance with ganerally accepted accounting principles in India

b. Use of Estimates

The preparation of the consolidated financial statements is in confarmity with generally accepies accounting pringiples requires managemeant to make estimates and
assumplions that affect the reported amounts of incoime and expanses of the period. reported balances of sssats and labilities and disclosure of contingent |labilities
8t the date of the consolicated financial sistements and the rasults of operations during th reporting period. Examples of such estimales include provisions for
doubttul debis and advances, futura obligations under emplpyes retirement banafit plans, uselul lives of property, plant and squipment. contingangies, ste. Althaygh
these estimates are based upon management's bast hwlsﬂ:u of cuttent events and actions, actual results could differ from these estimates. DMferance batwoan
acival result and sstimates ara recognised in the period in which the results are known/matenialise.

©. Classification of Assets and Liabilities as Current and Mon Current

The Group prasents assets and lishilities in the balance sheet hased on currgnt non-current clessification,

An assel b classilied 84 cumanl when & (s

* Expacted to b raslised or intended to be sobd or consumed in normal operating cycie:

= Held primarily for the purpose of trading:

* Expected to be realised within tealve months after the repoiting pesiad: or

» Cash or cash equivalent unless restricted from being exchanged or used fo setibe a lisbilily for af least fwelve months after the reporting period.
Al the other aasets are classified & non-cument

A lability is clossifled as current when:

« It is expected to be ssttled in nosmal operating cyche;

& It iz held primesly lof the perpose of rading:-

* It s due to be setlled withn twebse months after the reporting panicd: ar

* Thise b5 no unconditiona| dight to defer thie settlemant of the liability for at least twakve months zftar the reparting period.

The Group classifias all other lizbilities a5 non-curment. Defered tax asgets and Eshilities are clazsifiad a3 non-current 5381 &nd non-cumsnt lisbilities respectively.




/S KANODIA CEMENT LIMITED
NOTES ANNEXED TO AND FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

d. Property, plant and equipment and investment properties

Progarty, plant and equipment and |nvestment properties are staled ol cost, l&ss accumulated depreciation and impaimment loss (if any). Cost comprises the purchass
price and any attributable cost of bringing the ag3a1 15 its working conditicn for its intended wse. Subsequeni espenditure on property, plast and aquipment and
investment properties afier ifs purchass of completion would be recognised as an assel, i it is probsble that the expenditure will enabls the zsset 1o generate future
aconamic hanefits snd the espenditung can bs meature and attributed Lo the assel relably

The carrying amounts are reviewsd at sach bolence sheet date if thers (s By Ingication of impalrment based on Intemalfextemal (actors, An impalrmant lass is
recognized whesever the carrying amount of an azset exceeds its recoverable amount. The recoverable amount is greater of the sssets nel seling price and valua &
use. In assessing, value in use, the estimated futwre cesh flows e discounted to thelr present value &t the weighted sverage cost of capital, Depreciation methods,
useful lives and residual values are reviewsd in sach financial year and ang changes, H any, are accounted for prospectivaly, The managament belaves thal thase
estimated useful lves aré rialistic and reflect fair approximetion of the period ower which the acsets are likely to be used.

8. Intangible Assets

Intangible Aspots scguired sapaistely Sre s18%8d BE o8l less actumulated amortization and impalrment loss, il any, Subsequent espanditure on Intengible aasel after
its purchase or compietion would ba recognisad as an asset. i it iz probahle that the axpenditure will enable the asset to gensrate future aconamic banslits and the
gupandilung can be meazune and attributed o the 2556t reliably. The camying amounts are reviewsd at each bzlance shest date il thera is any indication of impainment
bosad on intemal/sxternal factors.

f.  Impairment of Assals

The carrying amount of assoly is reviewsd ot each bolance shaat date if there |s eny indication of mpaiment based en internal / axtamol faclors. I the carrying
armount of the asset exceeds its estimated recoversble amount, an impainment loss is recognised in the Statement of Profit and Loss to the extent the carmying amount
exceeds recoverable amount, Reversal of impaliment losses recognized in prior pariods is recorded whan Lhers s 2n Indication that the impairment ksses, recognized
for the assats. nd longer exists of have decreased.

% Depreciation and amortization

Depreciation is calcufated on Straight Line Method using the rates srived &1 on the basis of estimated useful lives phven in Schedule Il of the Comganies Act. 2013
axcept for the lollowing which has been determined on the basis of technicol evaluation,

5N Assets Useful lite as per technical assesament,’ management Liseful life as per Companies Act
estimate
I Plant sndl Machingry 25 yoars |on double shilt] 15 years [on single shift]
£ FRoads 10 years 3 years

Dapeaciation on addition to or on disposal of propedy, plant and snilpmaents are calculated on pro rats basis. Addtion 1o propérty, plant and eguipmants costing less
then or eqeal to ¥ 5.000 are depreciated fully in the yéar of purchose. Leasshold land has bean amortissd over tha baase poeflod

‘-"‘-I'MI'HI-I“M of intangible asaets is allscated on & systematic Basis aver the best estimate of thelr usaful i and accordingly soltwars is amortised on siraight line
basis over useful life or five yaars, whichever is lower, Subsenuent snpanditure on intangible daset after its purchate of complation would bo recogiised as an assst, i
it is probable that the expendlture will enabie the ssset to generate future economic benefits in excess of its oniginally assessed standard of performaence énd the
eupenditure can ba measure and atlributed (o the ssset mliably.

h. Baorrowing Costs

Borowing costs relating to acuisitions/construction of qualifying 2ssets are capitsiized uniil the time ol substantial activities necassary 1o prépans the quaing
assets for thelr intgnded use are completa. A qualitying asset & one thal recessarily takes subszantial perlod of time to get ready for its intended vea. Other borrowing
cosls are charged (o revenus.




M/S KANDDIA CEMENT LIMITED
MNOTES ANNEXED TO AND FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

I Investments

Investmeants that are readily rezksable ana ntendad to be held lor nol mare than & year ade classified as currenl investments. All athers nvestments are classibed os
nan-current investmanty. Corrent Investments are valuod of lower of cost and lalr value determined on an individual investmant basia. Nen-Current investments are
camied at cost The Group prowides for diminution other than temporary in the valus of Non-Current Investments.

ke Inventories

Invantories are valued at lower of cost and net realisable value sscept waste/scrap which ls valued &t net realissble value, Cost of manutactured finlshed goods and
work-in-progress is detemmined by taking cost of purchases. material consumed, labour and related overheads. Cost of materisls are computed on FIFD bass. Net
raalisable valus is the sstmaled dellng piica in tha ardinary coursé ol business, less estimated costs of completion and o maks the sale, However, materisls and
other items held for use in the production of fnished goods ame not written down below cost if the finishad products in which thay will be incorporated are sxpectad 10
be sold af o above cost.

k. Revenus Recognition

{il Sale of Goods

Revenus is recognized when the significant risks and rewards of ownership of the goods have passed to the buyer and to the extent that it is probable that econamic
bamelt will (kow to the Group and |t cen be rellably messursd and B racognized when reasonable carmsinty aboul 18 /esliastion sxiste. Revenus B reporsd sl of trade
discount, sales retuins and thses oo sales and in Sccordance with the terms of contracts antered Bnto with the customers, i §hy. Rewenue represents ret valua of
Foods and servicas provided to customers after deducting for cernain incentives including, but nat limited to discounts, wolume rebates, incentive programs etc.

(i1} Interest
Interest income ks recopnized on a time proportion basis taking into account the ampunt putstanding and the rate spplicable.

(lii) Dividend
Dividend incoms on investmants is accounted, when the Hght to receive the paymaent is establishad,

(v} Others
Other incomas are recognized to the extent that it is probable that the economic bensfits will flow to the Group and the revenus can be reliably measured. Accordingly
senvica income from transportation are recognized to the acent it relates 1o porvices sre completed duding the yoar,

I.  Cash and cash equivalents
Caszh and cash equivalents far the purpose of cash low statement compeise cash 8 bank and on hand and shor-teim investmants with an orginal matuity of thrae
mipnths or lass.

m. Leases i i

Where the Group is the Lessee

Finasica loasos, which alfectively transfor (o the Group substantlally all ihe risks and banefits Incidenial to ownership of the leased item, are capilalized at the lower of
tha fair valua and present value of the minimum kease payments at the mception of the lease tetm and disclosed as leased asser Lease peyments are appoaboned
betwesn tha linance chaiges and reduction of the lesse lisbilily based on the Implic rete of retum. Finance charges sre charged dlrectly against income. Laase
managoment fees, legal charges and othar initinl direct costs are capitalised.

If thare i na reascnabla certainty that the Group will olstaln the ownerstep by the end of the leana dem, capitalized lessed asaals are deprociated over the shorier of
the estimated useful #le of the asset or the kase tarm

Leasas whare the lessor effectively retains substantially all the rigks and bonefits of ownership of 1he based terin, &re clasailing a3 operating leases. Operating lase
peyments &g recognitad &5 an éxpenss n the Statement of Profit and Loss on a straight-fine basis over the lease ferm.




M/5 KANODIA CEMENT LIMITED
NOTES ANNEXED TO AND FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS
n, Change in Accounting Palicy
Employee Banefita
Till previous year, liability for gratuity 2nd leave encashment were recognized at the time of paymant. From current year the Group has changed its accounting policy to
recogniie lobiity for grandiy and loave encashment from payment basis (o scorusl basks in compliance with AS 1508) “Employes Benelii®. This has resulied Inie
increase in dmpleyee benelit expanse gnd provision for employes benafit by T 3041 lakhs and decreese in profit before tex for the year by ¥ 3041 lakhs.

o. Employoe Banefits

(i) Al employes benefits payable wholly within 12 months of rendering service ara classified 2z short term employes benefits. Benefits such 25 saleries, sllowances,
short 1erm compansated sbaances are recopnized in the period in which the employee renders the nolated service.

{li} Contributions paid/payable to delined contribution plan comprising of prowident fund ks charged on aconsal basis. The Group makes monthly contribubon and has
na ferther obligations undes the plan beyond it's contributhans.

(i) Gratwity is & post employment benellt and s in the noture of b delined bensllt plan. The defined benefit/obligation is colculated ot esch balance sheet date by an
Incependent actuary wsing the Projected Uinit Credit Methor. The obligation i messurad &2 the present velee of the estimated future cash flows. Actuarnial gains ana
lossas are recognized immedistely in the statement of profit and loss.

iw) As per leave policy of the Groep, the accumulated leave is encashed to eligible employess 8t the tirme of reteement. The Rabilty for sccumulated leave, which is
delmad benalit schema, ls provided based on sciuarlal valuation st sach balance shest date, besed on Projected Unit Cradit, carrled out by an indopendent actuary.

p. Taxation

Tex expense comprises Cerrent Tax and Deferved Tax. Current Tax are messvred al the amount expecied 19 be paid in accordance with Income tax Acl. 1961
Creferred Taxes reflect the mpact of timing differences betwean taxables income and accounting incoms for the year and reversal of Sming differences of earliar years.

Drtgrred tax is measesd besed on the tax rates and the tax laws enacted or sulbistantivaly enacted a1 the belance sheet dote. Delemed Lax 853213 on items other thin
unabsorbed depracistion and cary lorward tax losses, are recognised only to the axtent that ihere |s reasonable cariainty that sulficlent luture toxable income will be
avaidahble against which such deferrad tax essets can be realised. If the Growp has unabsorbad depreceation or camy forward tax kosses, entire deferrad tax assets are
recognised only Il thers & wirlusl cenainty supported by convincing avidence thal such deferred taw aysets can ba reslised againgl fulure tasable income, At each
balance sheot date the Group re-askesses defarred tox assets

Minsmum Altermate Tax (MAT) Credit s recognized as sn assat only when and to the axtent there (s convincing svidencs that the Growp will pay ngrmal Incoms Las
during the specifiad period. In the year in which the MAT credit becomes eligible to be recognized as an asset in accordance with the recommendations containad in
Guidance Mote ssued by Institute of Charterad jmmnti ol India, the sakd asse! s created by weay of 8 credit to the Stotement of Prglit and Loss and shown as
MAT Credit Entitarmant. The Group reviews the & at aach balanca shast date and writes dowen the canying amaunt of MAT Credit :n?nlmn't to the eatent thers
ig no longer convincing evidence to the effect that Group will pay noomal Income Tax during the tpecified pernd.

g Segment Reporting

The accounting policies adeplod lor segmoent raporting are In conlormily with the accounting polickin adopled lor the Group. Primary Segmants are idantilied based on
the nature of products and services, the differant nisks and returns and the intemal business reporting system. Revenue, Expense, Assets and Linbilitias, which ralate
T the Group a3 8 whole snd could nol Be sllocated (o segments on & reasonable Dass, have been classilied &5 unalloceted..




M/5 KANODIA CEMENT LIMITED
ROTES ANNEXED TO AND FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

r. Forelgn Exchange transactions

(i} Initial Recognition
Forsign cutrancy transactions are recorded in the mporting currancy by applying 1o the forsign currancy amount tha sxchangas ratn betweesn the eporting currancy and
the fareign curency at the date of the fransaction

(i} Conversion
Qutstanding forslgn currency monatary (tms gl year end ofe reporied using the cloping rate.

(i) Exchange Differance
Exchange differences arsmg on the settlemsnt of monatary Rams at rates dilferant from those at which they were mitislly recorded during the year, or reported in
praveous the consolidated financsal slatoments, are recogni2ed 8% INCame of a8 elpenssas in the year in which they anise.

5. Govemment Grant/Subsidy
Sulssidies from the Gowernmant gre recoginlzed when there 15 & reasonslle assurance that 0) the Group will comply with the conditions sttached to tham and (i} whan

theve |2 no uncerlainly on ultimate collection of such grant/ subsidy. Where a grant or subsidy ralates io an assel, is value is deducted in arriving ai the carrying
amaount of the related assets. Other gowernmant grants or subsidies are credited to Statement of Profit and Loss or adjusted from related expenses.

t. Provislons, Contingent Liability and Contingent Assets

A provision |s recognised whan an enterprise hos & present chligation as & result of past event and it = probable that aa cutflew of resources will be required 1o sattle
the obligation. in respect of which a relable estimate can be made. Provisions szcept those disclosed elaewherd in the notes 1o The consolidated financial stalemants.
are nol decountad Lo its presenl value &nd #ré delarmingd based on best astimate required to settle the obligation at the balance sheet date. Thess are reviewed a1
wbch balance shest date and adjusied to relbact the curmant besl estimates.

# disclosure is mode lor possible or present obligstions that may but probably will not require outtlow of resources or where 2 relisble estimate canmat be made, 35 &
contingent liabifity in The consolidated financial statements, Contingent assets are neither recogniaad mor disclosed in The consalidated fimancial statements.

u. Earmings Per Share

Basic gamingg per sharg gre calculated by dividing the net profit or 0ss (after tax) for the year attributable to equity shorgholders by the weighted average number of
mquity shares outstanding duting the year,

Far the purpose of calculabing diuted sarnings per shars, the net profit or loss for the yesr attributeble to equity sharsholders and the weighted average numbaer ol
sheres autatanding during the yesr sre adjested for the effects of sil dilutive patential aguity Shares.
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OTHER NOTES ON CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH' 2022

¥ in Lakhs)
Contingant liabilities and commitments [to the extent identified by the management|
As at

March 31,2022
Contingent Liabllities not provided for in respect of
Demand far Incorme tax, being contested by Halding Company * 1,750.49
Dhspute regarding excise canvet cradit 131.77
Claim by a customer disputed by the » subsidary company
- Principle amount 118.00
- lmtereat theresn 4 E83.04
A cutitomer hea filed @ cose against a subsidiary company for alleged brasch of contractunl teems which hay bean disguled by the subsidiary
company before the Hon'ble High Court of Delhi. Based on the Hon'ble High Court of Delhi instruefion matier was refered for arbitistion
Arbitratisn award wes passed on 09.03.2021 and the subaidiary company was heid llabie to pay principal sum of # 4583.87 iakhs and interest
theraon @ 18% p.a. The subsidiary company has challenged the afsrenaid matter before the single judge bench of the Hen'ble High Court
which has been decided pertly in the favour of the subsidisry company by set aside the swaed of # 400 lakhs on OB 112000, The subsidiary
company hag further challenged afosrsald astitretion pward before tha Double bench of Mon'ble High Court of Delhi. The double besch af
Han'ble High Court has grented stay on the operation of the award 18 the matter is finally disposad off by the court.
Based on the apinien feceived by the subsidiary campany, thara ars high probabilities of favourable decision. Howevay, as sn abandum
caution, the subaidiesy company has accoumted loe liability for principle amoun! agdregating ¥ 4559 B8 lakhs (including ¥ 92 lakhs arbitration
costs) in wariler yrars. However, princiole amount T 118 lnkha and intersst # ABE.04 lakhs 181 March 31, 2022 will ba accountod. | reauired,
al tha tinse of final srder by the Hon'ble High Court of Delhi
" The Group has reviewsd all Its panding litigatlons end praceeding and has adequately provided lor where provision required and disdosed
85 contingent abilities where apolicable, in it's financial statement. The Group does not 2xpect the oulcome of thess proceedings to have a
mistavinlly adveise affec) o s Bnanclal position. The Group does nal expects any payment in reapect ol tha pbowve contingest Nabiiles
Ir 2arlier years. tha Vevant Cament Warks Pvi Lid lamalgamatiing compenyl has given conporate guaraniee 1o & bank far loan 1o tha extent
of & 500 Lakhs abtnined by & relative of ditectar aggainst which the balsnce sutstending as on Mareh 31, 2022 wes ¥ 411.47 lakhs.

» During the yaar. the Holding Company fes given conparate guarantee 1o & bank for credit faciity of # 3200 Lakhs #vaited by a related pedty
namaly b/s Hyglane i‘lﬂ Private Limited against which the balance outstanding as on March 11, 2022 wes ® 1547.03 lakha
Capital commitmants (nat of advances) 4,351.13
Esrnings par share (EPS)
An at

March 31, 2022
Eamnings par share (EPS)
Profit attributable to oquity shareholders ¥ in Lakhs 1.607.02
No of shaves at the begloning of the year Numbars T4.56.965
Add: binued dusing the Foar Numbars 6.71.12.685
Mo of shares at the end of the year Numbars T.45,63 650
Wlghled average number of aquity shasea} Numbéra 1.45 68,850
Basic gamings per share of T 10 each L4 268
Dilluted earmings per share of # 10 sach * 2568
In 1he apinion of the respectivie Bosrd of directors af the Company and s subsidiaries, any of the assets offer than proparty. plam and
equipmants, Intanglble Bssels and nan current Investments do not have a value an reglisatian in the ordinary coussa of business a1 lsast
soual to the amouni at which they are stated in the Balance khest
Assels laken under operating leases:

Office premise was abtaloed on operating |sase, There Iy no contingent rent in The lesse pgraaments. The Ipase term is Tor 11 monthe and
are rznewsble ot the mutusl agreement of both the parties. The sgpregate lsase rentale sccounted are charged as “Rent” in nots Ko, 261 ol
tha cansoldnled financial statements

Segment reporting
The Group’s activilies falls with & singlo primary business segment viz “Cament”. The busingss sciivity of the Group falls within one
Eeagraphical pagmant which in within the country, Hence, the disciogye raquicament of ‘Segment Reporting in not considerad applicabibe.
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Related Party Disclosure (to the extant identified by the Group)

In sccordance with the requiremants of Accounting Standard - 1B on *Related Party Disclosures” as referred in the Companies
(Accounting Standard) Rules, 2021 whera contral exists and where transactions have taken place, the description of the
relationship as identified and certified by management are as follows:

MName and relationship of the related parties

Promoters
Mupoor Kanodia Beneficiary Trust®
Trish Kanodia Banaficiary trust®

Subsidiary company
Kanodia Infratech Limited (w.e.l, 29.09,2021)
Kanodia Cem Private Limited (w.e.f. 04.05.2021)

Fellow subsidiary (where transactions took place)
Trends Advisory Pt Lid.

Key management personnel

Mr. Vishal Kanodia Director
Mr. Manoj Kedia Director
Mr. Saurabh Lohiz Dirgctor

Relatives of key management personnel (where transactions took place)

Manju Devi Kanodia Mother of Mi. Vishal Kanodia
Khushboo Kanodia Wife of Mr, Vishal Kanodia

Gautam Kanodia Brother of Mr. Vishal Kanodia

Swali Kanodia Wife of Mr, Gaulam Kanodia i
Vishal Kanodia .IEHJF Mr. Vishal Kanodia is Karta of HUF"
Gautam Kanodia HUF Mr. Gautam Kanodia is Karta of HUF
Shivani Kadia Relative of Manoj Kedia

Enterprises where KMP having significant influence (where transactions took place)
Kanodia Business Private Limited

Kanaodia Infratech Limited (1ill 28.09.2021) [became subsidiary during the year]

Kanodia Cem Private Limited (tifl (3.05.2021) [became subsidiary during the year)
Hygiena Flus Private Limited

Blessom Realcon Private Limited

Anadl Infolainment Private Limited

Fair Hygiene Private Limited

Sapna Sudhansh Info System Private Limited

Kanodia Cement Industries Private Limited

Shrea Shyam Services (a proprietorship firm)

Amuly Suppliers Private Limited (w.e.f, 04.05.2021)

Leoline Developers Privale Limited (w.e.f. 04,06 2021)

Real Valua Agrotech Project Private Limited (w.e.l. 04.05,2021)




{a)

(b)
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M/S KANODIA CEMENT LIMITED

OTHER NOTES ON CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH' 2022

The following transactions were carried out during the year in the ordinary course of business.

(Rs. in Lakhs)
Related d nature of i B
e party and nature of transactions March 31, 2022
Kanodia Infratech Limited Supply of services 47.24
Purchases of goods 25.79
Interest on unsacurad loan 24.13
Logn borrowed 5,829.60
Loan repaid 5.355.25
Kanadia Cem Private Limited Loan borrowed 1.806.31
Loan repaid 632.45
Hygiene Plus Private Limited
Loan given 5.143.11
Loan received back 7.474.90
Corporate guaraniee given [without charging guarantee
il : i 3,000.00
commission]
Apart from above, interest ¥ 266.18 Lakhs accrued on loan given has baen waived off during the vear.
Blossom realcon Pvt. Ltd.
Loan ghven 13.50
Apart from phove, interest ¥ 2012 Lakhs accrued on loan given has bean waived off during the year.
Anadi Infotainment Private Limited
Loan given 20.10
Loan received back 20.10
Apart from above, interest F0.35 Lakhs accrued on loan given has been waived off during the year. .
Fair Hygiane Pvt Ltd { i
Laan given 120
Apart from above, interast ¥ 2,50 Lakhs accrued on loan given has been waived off during the year,
Trends Advisory Pvt. Ltd. Loan repaid T3.00
Kanodia Business Private Limited Loan given 288.10
Loan received back * 472.45

& Since the following Companies were merged with the Holding Company therefore during the current year Net outstanding

amounts aggregating ¥ 171,46 Lakh which were autstanding as on lanuary 13, 2021 {(effective date of merger), recelved back to the

Holding Campany.
- Rinam Trading Pvt Ltd. - ¥ 140.66 Lakhs (Receaivabla)
- Maharaj Retailers Pvi Lid - ¥ 30.80 Lakhs (Receivable)

Apart from above, interest ¥ 0,95 Lakhs (net of payable 4,17 Lakhs) accrued on loan given has been waived off during the year.
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{Rs. in Lakhs)
Related nd nature of transacti iy
et il bbb afololovorie iad March 31, 2022
i} Sapna Sudhansh Info System Private Limited Rent paid 24.00
Security depos|t given 180.18
Sacurity rafunded received 144,10
(j) Kanodia Cemant Industries Private Limited Furehase of land 209.33
(k) Amuly Suppliers Private Limited Loan received 4,081.10
il)  Leoline Developers Private Limited Loan received 60.00
{m) Mr. Vishal Kanodia Remunaration paid 18.00
Amount received against oulstanding balances in 123.70
amalgamating companias ®

Purchasas of equity sharas of subsidiary companies ° 386.09
Loan repaid * 6.81

Guarantee given for loan availed by the Holding
Company rafer note 7.1

* Since the following Companies were merged with the Holding Company therefore during the current year, ¥ 123.70 Lakhs out of
outstanding amounts aggregating ¥ 334.51 Lakhs which were outstanding as on January 13, 2021 (effective date of merger),
received back by the Holding Company, Balance amount of ¥ 204.00 Lakhs and ¥ 6.81 Lakhs were adjustied against payable for
purchase of equity sharas of subsidiary companias and loan payabla respectively.

- Sargam Dealer Pvt Lid- ¥ 175.13 Lakhs (Receivable)

- Maharaj Retailer Pyt Lid. - ¥ 159,38 Lakhs (Receivable)

\ \
(n)] Manoj Kedia Remuneralion paid 5.16
Remuneration paid in advanco 1.85
Retund received against old outstanding 1.25
(o) Saurabh Lohia Remunaration paid 5.00
Purchases of aguity shares of a subsidiary company 0.15
Guarantee given for loan availed by the Holding
Company refer note 7.1
(p) Gautam Kanodia Purchases of equily shares of a subsidiary company * 292.91

* Since the following Companies were merged with the Halding Company therefore Net outstanding amounts aggregating ¥ 345.46
(net of receivables ¥ 15.00 Lakhs) Lakh which were outstanding as on January 13, 2021 (effective date of mergar), ¥ 246.31 lakhs
received back by the Holding Company in previous yaar and balance ¥ 99,15 lakhs ware adjusted against purchase of aquity shares
of a subsidiary company in curreht year.

- Sargam Dealer Put Lid- # 151,08 Lakhs (Receivable)

- Maharaj Retailer Pyl Ltd. - # 159,38 Lakhs (Receivable)
- Rinam Trading Pvt Lid. - ¥ 50 Lakhs (Receivabla)

- Vevant Cement Works Pl Ltd. 7 15 Lakhs (payabile)
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(Rs. in Lakhs)
Related nd nature of transacti A
s bbb it March 31, 2022
ig) Swati Kanodia Purchases of equity shares of a subsidiary company 204,61
Advance against purchase af land refunded ° 15.65

(r}

is)

it

~ Since the following Companies were mergad with the Holding Company therefore during the financial year 2020-21 Net
outstanding amounts aggregating ¥ 24.90 Lakh which were outstanding as on January 13, 2021 (effective date of merger] adjusted
against advance received for sale of land.

- Sargam Dealer Pyt Lid-  16.70 Lakhs (Receivabla)

- Maharaj Retailer Pvt Ltd. - ¥ 8.20 Lakhs (Receivabla)

Khushboo Kanodia and Shree Shyam Services

Rent paid 120.00
Purchazes of equity shares of a subsidiary company 214.20
Security deposit refunded back 6.00
Remunaration paid* 8,00

" Since the following Companies were merged with the Holding Company therafore during the year Net outstending amounts
aggregating ¥ 68.60 Lakh which were puistanding as on January 13, 2021 {effective date of merger), adjusted against purchasze of
equity shares of a subsidiany company.

- Sargam Dealer Pyt Lid- ¥ 18,60 Lakhs (Receivable)

- Rinam Trading Pvt Ltd. - ¥ 50 Lakhs (Receivable)

*excludes provision In respect of grotuity as the sama | dotermined on an actuarial basis far company as whole,

Vishal Kanodia HUF Purchases of equity shares of a subsidiary company 369.36
Amount refunded » 2508
* Since the following Companies were marged with the Holding Company therefore during the financial year 2020-21 Nel
outstanding amounts aggregating ¥ 50 Lakh which were oulstanding as on January 13, 2021 (effective date of merger) refunded
'tuach by the Holding Company. {
= Rinarm Trading Pvt Ltd. - ¥ 50 Lakhs (Receivabla)

Manju Devi Kanodia Purchases of equity sharas of a subsidiary company 161.34
Advance against purchases ol properly, plant and

equipments refunded 136.00

Remuneralion paid* 5.00

*excludes provision in respect of gratuity as the same is determined on an actuarial basis for company as whole.

{u) Gautam Kanodia HUF Advance received against sale ol land 26.40
Retund of advance received against sale of land 10.60
{v) Shivani Kedia Remuneraton paid® 1.00

*escludes provision in respect of gratuity as the same is determined on an actuarial basis for company as whale,
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Closing balances :

Particulars Bt
March 31, 2022

Hygiene Plus Private Limited

-Loan receivable 1,141.19

-Also refer note 28.1(C) of the financial siatements,
Blossom realcon Private Limited

-Loan receivable 248,55
Fair Hygiene Private Limitad

-Loan receivable 30.80
Sapnasudhansh Info System Private Limited

-Saecurity deposits receivable IT1.66
Trends Advisory Private Limited

-Loan payable 6,10

-Payable 155.00
Real Value Agrotech Project Private Limited

-Loan payable 3,645.00
Amuly Suppliers Private Limited

-Loan payable 4,081.09
Leoline Developers Private Limited

-Loan payable 2,270.00
Mr. Vishal Kanodia

-Payable against purchases of equily shares of subsidiary companies 14412

<For guarantees, refer note 7.1 of the financial statements.
Manoj Kedia

-Advance salary paid 1.85
Saurabh Lohia

-Salary payable 1.29

-For guarantees, refer note 7.1 of the financial statements. .
Gautam Kanodia i \

-Payable against purchases of equity shares af a subsidiary company 105.51
Swati Kanodia

-Payable sgainst purchasas of equity shares of a subsidiary company 204.61
Khushboo Kanodia / Shree Shyam Services

-Trade payable (Shree Shyam Services) 63.90

-Payable against purchases of equity shares of a subsidiary company 13.00

-Security deposits receivable 19315

-Payable D.67

-Also refer note 28.1(B) of tha financial statements.
Vishal Kanodia HUF

-Payable against purchases of equity shares of a subsidiary company 369.36
Manju Devi Kanodia

-Payabla against purchases of eguily shares of a subsidiary company 161.34

-Payable _ 0.67
Gautam Kanodia HUF

-Payable against advance received for sale of land 26.40
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(Rs. in Lakhs)
Employment banefit
As par Accounting Standard 15 (Revised 20030, "Emplioyee Benetits™ |, the discloswes of Employee bensfits a5 defined in the Accounting Standard

nre ghven balow:

(a) Defined contribution plan

The Group makes contribubtions, determined as a specified percentage of employes’s salaries, in respect of qualifying emplovees towards
prostdent tund which is a definad contribution plan. The contributions are charged to the Statement of Profli and Loss as they accrue. The amaunt
recognised as an expense lowards such contribution to provident lund for tha year is included in "Employee benalits axpensa®.

The Growp has recognised the tollowing amounts In the Statemeant of Profit and Loss !

For tha yesr ended
March 31, 2022

Employer's contribution to provident and other funds 2451

(b} Defined banefit plan

The Group has a defined benefit gratulty plan. Every employes who hat completed live years or mare of service gets a gratuity on departure at 15
days salary (last drawn salary) for each completad yoar of service. The mosi recent actuarlal valuation of plan assets and the present value of the
defined benefit obligation for gratuity were carried oul as at March 31, 2022 The present value of the definad benefit abligation and the related
current service cost and past service cosi, were measured using the Projected Unit Credit Method. The {ollowing tables summaries the
components of net benefit expanse recognised In the Prollt and Loss Statement and the funded status and amounts recognised in the balance
shaat for tha plan (based an Actuarial Valuation] ; -

a) A reconciliation of opening and closing balances of the present value of the defined benefit obligation (DBO):

For the yoar ended
March 31, 2022

Opening defined banefit obligation 3.18
Defined banefit obligation acouired on account of amalgamation 11.38
Currant service cost 7.35
Intorast cost 0.99
Beneflts paid -
Benefits payable ( - ;‘
Actuarlal (gains) / losses an obligation {7.449)
Closing defined benefit obligation 15.42

b} The Group has no plan assests.
c) A reconciliation of the present value of the DBO and the fair value of the plan assets to the assets recognised in the balance sheet:

For the year ended
March 31, 2022
Prasant value of defined benefit obligation at the end of the period 15.42
Fair value of the plan assets at the end of the year -
Asset/(liability) recognizad in the balance shest (15.42)
d) The total expanss recagnised in the Statemaent of Profit and Loas:
- For the year ended
March 31, 2022
Curran! sarvios cost 1.36
Interest cogt y : 0.99
Expectad return on plan assets -
Actuarial (gairs)/loss (7.49)
Met benefit expense —— 0.85
bk MIL

Actual return on plan assets
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@} Tha major categories of plan sssets as a percentage of the fair value of total plan assets are as follows:

For the year ended
March 31, 2022
Investments with insurer Not applicable
f} Following are the principal actuarial assumptions used as at the balance sheet date;
For the year ended
March 31, 2022
Dlscount rate 6.81% - 7.29% per annum
Expected rates of return on any plan assets Mot applicable
Average Salery escalation rale B.00% par annum
Avarage ramaining working |ife of the employess{years) £3.69 - 24.12 Years

The estimates of the fulure salary increases, considered in actuarial vahuation, take account of inflation, seniority, promation and other relevant
factors.

g} Disclosure under para 120(n) amounts for the current and previous four periads are as follows:

For the yoar ended

March 31, 2022
Present value of obligation at the end of the year 15.42
Fair value of plan asssts at the end of the year .
Fundad status {15.42}
Actuarial (gain)/loss In PRO (7.49)
Actuarial (gain)/loss for the year-plan assals Mot applicable

Mote : Since acturial valuation has been carried out during the year therefore previous four periods detail could not be reported.
h} Expected contributions for the next financial year :

For the year ended
March 31, 2022

Expected contributions for the next financial year

i} Actuarial Valuation Assumptions

The Principal actuarlal assumptions considered |n the valuation were

Economic assumptions :The discount rate and salary ircrease rate are the key financlal assumptions and should be considerad together; it is the
I:I'lllerenf or ‘gap’ between these rates which 5 more Important than the individual rateim Isalation,

Discount rate : The discounting rate s based on the gross redemptlon yleld on medium to long term risk free Investmants. The term ol the rigk
free investments has to be consistent with the estimated term of benefit obligations.

Salary escalation rate : The salary escalation rate usually consists of &t least three components, viz. regulsr increments, price Inflation and
promotional increates. bn additlon to this any commitments by the management regarding future salary incroases and the Group's philosophy
towards employes remunerafion are also to be taken into account. Again, a leng-term view as to the trend In salary escalation rates has to be
taken rather than gulded by the escalation rates exparienced in the immediate past, if they have bean influenced by unusual factors.

Attrition rate/withdrowal rate : Past experiance indicatas the current leval of attrition. The sssumption may incorporate the Group's policy
toweards retention of employees, historical data & industry putiook.

Mortality rate : Mortality table (ALK} 2012-2014, as issued by Institute of Actuarles of indla, for the valuation
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NOTES ANNEXED TO AND FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

% in Lakhs!
Schame of Arrangemant - Amalgamation of the following companias with the Holding Company
MNaticnal Company Law Trunal (MCLT) of Jedicature at Alakabad Banch vide their order dated January 13, 2021 sanctioned the Schems of Arrangement betwesn
Sergam Dealers Private Limited. Mahara)a Retailars Priwate Limited, Rinam trading Private Limaed, Biuestar Cement Limited, Vevant Cement works Private Limited
and Rinam Destmark private Limsted (A together “Transheror Company™ with Kanoss Cement Limited {* Tranaleres Company™) and thel reppective shareholders and
creditors, purssant to the provisions of section 230 to #32 and other provisions of the Companies Act, 2013 [Mthe Scheme’} for the amalgamation of the transferor with
the transieres. The Scheme became sffective upon llling of cerlified copses of the oeders of the MNational Company Law Tribunal of Judicature at Allzhabad Bench Lo
Rogistrar of Compandas. on January 13, 2021 with aMact fram appomted date e Apdl 1, 2019

The Scheme has appointed date ie. April 1. 2019 which, infer alia, provides for the amalgamation of Transfaror Company and Transferse Company and upon the
Scheme becoming effective, the business ol the transferor siand ransferred to and wesied in the Transleree Company with effect from appointed date as & going
concarn, without any further deed or act, logether with all the properties, assets, righis, liabdities, bonefits and interast tharain, subject 1o any existing lien or ls
pendans, which shall be deemed to be modified sebfect to the provisions of the Schema.

In térms of the schema, with alfect from the appainted date Hll the alfective date. the business of the translerar company has bean cried oul by the transferes
company.

The accounting effect of this Armengement in the consolidated financial statements hes been given as under:

{a} Tha Holding Company has msuad and aBotted 54,26 565 eguity shares of 2 100/ each to members eassting as on the record date, in the matio of share exchange
ratio decided at the time of scheme of artangemeant

{b) The Holding Company has recorded a1l assets and liehilities of the transferor company vesied in it purgieant 1o the scheme.

lg) Furthes figures of transieror company heve been regrouped and/or rearrangsd wherever requited to slign with disclosure parameters of the Holding Compang.

Summary of Assets, liabilities and reserve scquired
A summary of the a=sets and liabilities duly adjusted and transterred to the Holding Compamy as at appointed date li.e. April 1. 2013} is as follows:

mu Dimalers | Rimes T Wesam A Peialloss| Dussiar Comani | Vevani Comesd
Farticulers mPvtL‘ld ML:..- h::: l.‘.III--:J‘\‘.I.H Limitesd Works Pyt Lt i
{1 EQUITY AND LIABILITIES
{1} Sharsholders' funds
(a} Share capital 2888 4089 4497 HoEg 40240 495.04 1.061.85
(b} Resarves and surplus B96.98 4.942.34 £A457.2% 1. 150.69 207.15 57788 12,731 .B&
{2} Non-current liabilitles
la) Long-term borrowings - - - - 33488 664,37 105825
(b} Dafaried Lo labilithes (rath . . . . 43.92 6.0 109.97
() Current liabilities
(&) Shoel-18rm Borrowings - ‘ - - - 352.71 M253 E'ii.ﬁ-l
[h) Trade payshies
Totel cutstanding due to micre and small
onlenprines
Totsl outstending due to other than micne and
amall #nledprlass 1.28 306 4.3 #5364
c) Other currant liabilities JAT.TD 58.33 9.33 5822 53238 1.205.96
{d) Short-term provisions 0.60 015 D2z - 1165 1852 51.25
Total Habilities (A) | 12744]  5050.71] 4503.71] 1,184.70] 171488 31411 16,879,42|
Il ASSETS
11} Man-current nsssts
i) Propedty, plant and equinimant - 28402 4333 1,136.63 1.894.35 3,358.34
(L) Mon-current investiments 30250 - 9204 198.00 45 58 a2 728,24
o) Deterred 1ax aasets (net) 108 104
id) Long term loans and advances 3 466919 - - = - 466919
1(2) Current assats
(a) Curignt fwesiments - 5B.00 - - - - Zg8.00
(b} bwentonies - - - - Ti B0 30054 31835
() Trade recelvables 143 6E5.20 3722 485.69 1.350.54
[d} Cash #nd bank belances B62.11 3250 11.713 137 751 708 122,71
(i) Shart-tarm hoans and advances 909.28 - 4.398.50 263,11 1B7.18 36340 6,121.47
() Othes current agsels 0LEs TR - 21.20 2300 51.51
Total as=ets (B) T 127A14]  S050.01 TR0 T184.70] T,
[Not sssets and abilitien scqubred o754 499223 450222 1,185.37 61555 107250 | 1370371
Contingent liabilities

[fa7 Demand far income tas_ being contestad by the Company | T ﬂ.ﬁ| o.b5| 061 T 0.15[ '1.1'!
[b) 15 eartier years, Vevant Cament Warks Pet. Lid has glven carporaie agl._xi.h u-}m\u for laan to the éxient of ¥ 500 Lakhs obtainad by & relative of direcion
agamst which the balance outstanding a5 on March 11, 2019 ¥ 58460 | '“" S " AN =

X 7
i 1
c =|
—f
X e
) "y
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NOTES ANNEXED TO AND FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS
¥ in Lakhs)

Consideration

The Holding Campany shall. in consideration of the amealgamation. issue and aliol to the Equily Sharaholders ol mesging companies in Lhe ratio 83 detsiled balow:
11} 2 equity sharas of T 100 each of the Holding Company fof every 100 equity shares held by eaully shareholders. of Sargam Doalers Pt LiLd.:
(2} 2 eguity shares of ¥ 100 sach of the Hokding Company for every 100 equity sheres held by equity sharsholders of Maharaj Retailers Put Lid; and
130 0.5 squity shares of T 100 sach of the Holding Company for avery 100 equily sharas hebd by egiity shateholders of Rinpm Troding Pt Ltd; and
[4F 0.5 equity shares of T 100 sach of the Holding Company for every 108 aguity shares held by eguity sharshgiders of Rinam Deabmark Pyt Lid ; and
[5) 1 equity shares of 100 asch of tha Hobding Campany loe svery 100 squity shaies held by equity shareholdes of Bluester Coment Lid; and
(6} 0.0% squity shares of ¥ 100 sach of the Holding Company for svery 100 eguity sharas held by aguity sharaholdars of Yavent Cament Works Pl Lid

All Gasete. Habiltes and provisions of each of the amalgamating companias have been transleded to and vested in (he Holding Company w.ef 01.04.201% and have
been recorded at book walee of respective assets/liabilites under the “Pooling of Interest® method of accounting es per Accounting Standard on Accounting for
Amalgamations (AS-14],

Loans, advances and other obligaticnsNiabilities dus including Equity Shares held batween the Holding Company and the amalgamating com panies and vice versa ang
beteeen the amalgemating compenies inter 58 heve bian cancelipd. Accordingly, 560,000 aquity shares of Vevant Cement Works Pyt Ltd held by Kanodia Cerment
Limited, 198,000 equity sharos in Bluestar Cement Lid held by Maharaj Rataibers Pot Ltd and 1.97.000 aquity shares in Blusstar Camant Lid hald by Sargam Deslars
Pyt Ltd {emalgamating companies) have been cancablad i the capital of tha Company.

Consequent 1o and as part of the amalgamation of the Sargam Dezlers Pyt Ltd. Rinam Treding Pyt Lid, Ringm Dealmark Pt Lid, Mahasai Retgilers Bt Lid, Bloestar
Comant Limited. Vevan! Cement Works Pvi Lt (Transferor Companies) with the Holding Company, tha respoctive Authoriued Share Capital of the Transferor
Companies shall siand merged into and combined with fhe Authorized Share Capital of the Holding Company pursuant to the Schema, without any furthar act or deed,
and without payment of any registration or fillng fee on such combined Authorised Share Capital, the Trensleror Companies and the Trensferss Company having
already pasd guch fees. Accordingly, Authorised Copital of the Holding Company under the Scherme is 1o 74,656,965 equity shares of ¥ 100 sach,

The nocessary steps and formalities in reapect of transfer of assets and investmants in favour of tha Haiding Company me undar impbe mentation

All buginess activities carried on by the Sargam Dealers Put Lid, Rinam Trading Pyt Ltd, Rinam Dealmark Pt Lid, Maharaj Retailers Pvt Lid, Blusstar Coment Limitad,
avant Cemant Warks Pyt Ltd (Transferor Companies) wel 01.04 2019 10 |emsary 13, 2021 in the ordinary course of business ward desmad to hava been carned on
for and om bahall of and In trust for the Holding Company and comseguently all profits and losses and ralated taxes paid woers desmaed to ba the prafile. lanses and
taxes of the Holding Company, as the case may be

Reserve and surplus reconciliatbon -

Particulars Astsuiol &
Lakhs}

pening resorves as on 1st Apeil 2019 B34.T4
Cridt bakance of profit and loss account as on 0104 2019 of the amalgamating companles (4,825 53]
i.rlmslmtt far : Cross Holding of Subsidiary Campanies { [452.12)
Profi for Yha financisl year 019-20 of Kanodia Cement Limited 2,07
Reserves and surplus as on 31t April 2020 14,278,858

Profir for the lnancial year 2020-21 ol Kanodia Cement Limited TB6.57

it Profit for the peniod Agril 1. 2019 fo lanuary 13, 2021 TET.6T
k:hl-lna, Balance of Surplus in the Statement of Prolit and Loss as on 31.03.2021 {3,204.64)




M/5S KANODIA CEMENT LIMITED
OTHER NOTES ON CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH' 2022

28.9 Statement containing salient features of financial staterment of Subsidiary Company . Pursuant to first proviso to sub section (3) of section 129
read with rule 5 of Companies (Accounts) Rules, 2014

Kanodia Cem Kanodia Infratech Limited

Particulars
Private Limited
Share capital 15.00 141251
Reserve and surplus 4323 5.823.31
Total assets 2034748 1612638
Total liabilities 20.338.62 8,890 56
Turnover (nat) 509 18,339
Profit/(loss) before taxation {6.70) 3.808.T1
Provision for tax/ (MAT credit entitlement and excess tax provsion written back) 1,764
Profit/(loss) after taxation (6.70) 2,044.43
Percentage of shareholding 99.00% 99.01%
28.10 Additional infermation to the consolldated financial statements:
Particulars Net Assets, ie, total assets minus Share in Profit or Loss
total liabilities
As % of Total net L4 As % of Share In ¥
assets Profit or Loss
Parent:
Kanodia Camant Limlted T6.28% 1729811 49.768% 994.52
Subsidiaries:
Indian
: : 0.04% 8.86 -0.34%)

Kanodia Cem Private Limited (6.70)
Kanodia Infratech Limited | 31.91% 7,235.81 102.33% 2,044 43
Minority Interest in all
subsidiaries Associates: { i‘
Indian
Kanedia Cam Private Limited % n M0k 10.06)
Kanodia Infratech Limited 0.32% 71.85 0.51% 10.19
Consolidation adjustment -B.54% {1,936.65) 52.28% {1,044.48)
Total 100.00% 22,678.17 100.00% 1,997.92

#8.11 Compliance with approved schema(s) ol arrangemants
There was no scheme of arrangement were filed during the year and the Companies within the group has complied with Scheme of arrangement

approved in prévious year (Refer Nete 28.8).

28.12 Details of benami property held
There are no proceedings which have been initiated or pending against the Companies within the group for holding any benam| proparly under the
Prohibition of Benami Preperties Transactions Act, 1388 and rules mads thersundar.

28.13 Willful defaulter
The Companies within the group has not been declared as wilful defaulter by any bank or financial institution or other Lender,

28.14 Relationship with struck off companies
During the year, the Companies within the group does not have any transactions with the companies struck ofl under section 248 of Companies Act,

28.15 Compliance with number of layers of companies
The Companles within the group has complied with 1|'|g_.l1'r.|l'li'hk.'-,|‘ pllayars prascribad under clause (87) of section 2 of the Aci road with Companies
b ] S

(Restriction on number of Layers) Rules, 2017 /r:’ O fi

[y
[0}/
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M/S KANODIA CEMENT LIMITED
OTHER NOTES ON CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2022

Utilisation of borrowed funds and share premium

During the financlal year ended March 31, 2022. other than the transactions undertaken in the normal course of business and in
accordance with extant regulatory guidelines as applicable.

(i} No funds (which are material either individually or in the aggregate) have been advanced or loaned or invested teither from
borrowed funds or share premium or any other sources or kind of funds) by the Companies within the group to or in any other
person or entity, including foreign entity (“Intermediaries”), with the understanding. whather recorded in writing or otherwise, that
the Intermediary shall. whether, directly or indirectly lend or invest in other persons or entities identified in any manner whalsoever
by or on behall of the Companies within the group (“Ultimate Beneficiaries”) or provide eny guaraniee, security or the like on behalf
of the Ultimate Baneficiarias.

(i) No funds (which are material either individually or in the aggregate) have been received by the Companies within the group
from any person or enfity, including foreign entity ("Funding Parties™), with the understanding. whether recorded in writing or
otherwise, that the Companies within the group shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneliciaries™) or provide any guarantee,
security or the like on behall of the Ultimate Baneficiaries.

Undisclosed income

The Companies within the group does not have any transactions not recorded in the books of accounts that has been surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or SUrvey or any
other relevant provisions of the Income Tax Act, 1961). Also, there are nil previously unrecorded income and related assets.

Capital work in progress (CWIP) and intangible asset

i. The Companles within the group does not have any Intangible asset under development.

ii. The Companies within the group has not revalued its intangible assets during the year as well as in previous year.

ili. The Companies within the group is nat a Core Investment Company (CIC) as defined in the regulations made by the Rusewe
Bank of India and the Companies within the group has no CPC as part of the Companies within the group. i.

The Holding and it's subsidary companies have passed various special resolutions to increase limits u/s 180(1)(a), 180(1)(c), 185
and 186 of the Companies Act. 2013 during the year. However thess special resolutions were not filed with Registrar of Companies
till September 28, 2022. The respective companies will regularisa these delays In due course.

As relationship of Holding and Subsidiary Company came into existence during the year. Theretore previous year comparable
figures has not given in consolidated financial statemants.
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